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rial, which is highly recommended for strength, durability, 
and lightness, combined with elegance in appearance. 
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Rock Island and Chicago Railroad. 

The Board of Directors of this road have de- 
clared an extra dividend of 1214 per cent., pay- 
able out of the surplus earnings, in full paid stock, 
The entire surplus claimed is about 18 per cent., 
most of which, as is claimed, has accrued in the 
past six months. The surplus on the Ist July 
last was represented to be.. .... .... $497,279 07 

The subsequent earnings were : 


TUly ..00 ceee cece + oeee $157,698 57 
August. .............. 187,818 31 


September ........... 224,750 79 
October .............. 282,408 58 
MOVOMDEr 0000 cece cess 160,887 07 
December, estimated... 115,000 00 


————— 1,077,491 82 


Total.... .o00 cape cove oes $1,574,770 59 
Running expenses, interest, October 
dividend, &c...... 732,112 77 


Balance... 1... sees sees +» $842,659 62 
Deduct accrued interest and rent of 
Bureau Valley road ........ eoee- 118,913 90 


Surplus Ist January .... .... soc +. «$723,745 72 
This is about 18 per cent, upon the capital 





stock, The new stock also bears about 2 per ct. of 
the usual 5 per cent. cash dividend, to be made 
Ist April next, 

The stock of the company is ‘something over 
$4,000,000. The amount of dividend, therefor, is 
about $500,000. 

When net earnings have gone into construction, 
there is no reason why they should not be divided 
among the stockholders. But that there have 
been any such net earnings of this road, as is 
claimed, the public have no evidence whatever 
beyond the naked statements of the directors un- 
accompanied by any of the vouchers ordinarily 
given in similar cases. By a system of conceal- 
ment of expenses so much deprecated on former 
occasions by Mr. Face, Treasurer of this com- 
pany, when it was for their interest to propitiate 
public opinion, the company may keep up their 
enormous dividends, and maintain their populari- 
ty, so long as a sale of stock and ability to con- 
tract debts, will supply the means to meet expen- 
ditures that should be charged in the current ac- 
counts. While the net earnings of $497,297, 
which remained at the close of last fiscal year 
were accruing, the cost of the road increased 
$1,489,528! This amount was mainly met by 
issues of stock. Now assuming the road to have 
been completed when it came into the hands of 
the company, and Mr. Flagg informs us it was out 
of debt, we should like to see reconciled this 
statement of net earnings and of enormous ex- 
penditures. The company completely put it out 
of our power of attempting such a reconciliation 
by carefully concealing the objects of expenditure 
both apon the road and running account. 


We cannot more appropriately characterize 
such transactions as the above, than by giving 
the following extracts from Mr. Flagg’s Report as 
Treasurer, annexed to the company’s Report for 
1854, 


‘* When a new road is in successful operation, 
the claims of the stockholders for a dividend of 
all the earnings beyond running expenses are very 
strong; and oflen, the desire of profitable opera- 
tions by inflating the stock, has a still stronger in- 
fluence in producing large dividends. As the stock 
becomes desirable, every requisition for an increased 
expenditure is promptly met by a new issue of stock 
The result is, that at the end of five or ten years, 





the capital stock on which dividends are to be de- 


clared, is found to be double what it was understood 
to be at the time the road purported to be finished. 
And the sloekholders, after luxwriating for years 
on 10,12 and 15 per cent, dividends, with an oc- 
casional extra dividend in stock, are informed that 
a dividend will be paid to them provided they will 
take the amount out of a new issue of stock or bonds 
at par. 

“The severity of the times, and the illegalissue 
of a limited amount of stock, has produced invest- 
igation and developed the great errors in the finan- 
cial management of the railroad system generally. 
Commencing operations at the very time of these 
developments, shall we be held blameless if we fail 
to correct the errors which now must be apparent even 
to those who have been tempted to commit them? 

“Freedom from debt, and the liberaljearnings of 
the road, will enable this company to establish a 
sound financial and working system for the road, 
which will make the bonds, and the stock also, a 
solid and reliable security. But in order to do 
this, a sound system of finance must be adopted 
and adhered to. When the road is fully equipped 
for doing the business on the line, the construction 
account should be closed, with bars not subject to re- 
moval; and everything in the nature of repairs 
should be paid from current receipts, and the div- 
idends should be limited to actual net earnings, after 
retaining a surplus for depreciation of the work, 
which is rapid, and increases with the increase of 
business.” 

** The great financial error in the railroad system 
generally seems to be, that the construction account 
is permitted to run with the road; whereas, when 
the road is completed and in operation, the construc- 
tion should be stopped.” 

“If the course above suggested had been gener- 
ally adopted fifteen years ago, and firmly adhered 
to, it would have saved a hundred millions of dollars 
to those confiding men who have aided these im- 
portant improvements by putting their money in 
them. And resting on such a broad and firm 
basis, the public confidence in the great mass of 
railroad securities could not have been so complete- 
ly broken up, and its withering influence extended 
to twenty thousand miles of these works of con- 
ceded utility, interwoven with all the business in- 
terests of the country and essential to their success 
by an over-issue of two millions of dollars, confined 
to a single railroad, sixty miles in extent.” 


With the experience before him of the two 
years that have passed since the above was writ- 
ten, Mr. Flagg could not possibly have more 
truthfally described the misconduct into which 
railroad companies are prone to fall, nor its perni- 
cious consequences to the whole railway interest, 
nor administered a more cutting rebuke to the 
company in which he is, and has for years been, 
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a leading director, and the Treasurer. When we 
witness such lapses in men of such reputed sanct- 
ity as Mr. Flagg, we may well despair of anything 
like honesty in railway management. In the 
whole history of railway management there have 
never been more gross instances of misconduct 
and violations of the most sacred trusts, (for no 
trust is more sacred than that of a railway direc- 
tor), than have been committed by directors 
in this company in the face of a public blinded 
by such extraordinary professions of fidelity and 
good conduct as those put forth by Mr, Flagg. 
Look at the Bureau Valley lease—consummated 
for the benefit of a portion of the directors in the 
Rock Island company, who were contractors and 
furnished the means for building the former road, 
by which the Rock Island company were probab- 
ly defrauded to the extent of a million of dollars. 
Not a word do the directors tell as to the cost, 
earnings and expenses of this road. When pri- 
vately applied to, they state that they cannot dis- 
tinguish between the earnings and expenses of the 
main trunk and branch, as no distinction is kept 
up between them. Of course, all evidence show- 
ing the comparative valuelessness of the Bureau 
Valley Railroad is studiously suppressed. 

The manner in which the late extra dividend 
was declared, is in keeping with the general poli- 
cy of the leading directors of this company. By 
a condition attached to the bonds, these can only 
be converted on days when their interest is pay- 
able, which are, we believe, on the 10th of Jan’y 
and July respectively. The dividend was declared 
on the sizih of Jan’y for the avowed purpose of 
cutting off the bondholders, in violation, in spirit 
at least, of a part of the benefits which the bond- 
holders supposed their obligations secured to 
them, 





North Carolina Luternal Improvements. 

We give the following account of the condition 
of the internal improvements and finances of this 
State, as exhibited in the recent message of the 
Governor. 

In advance of the report of the Public Treas. 
urer, Which will in due time be presented to you, 
that officer has, at my request, furnished me with 
the following statement, showing the indebtedness 
of the State by bonds, the various items compos- 
ing the same, for what purposes iacerred, and the 
times at which these sums respectively fall due: 
For bonds issued on account of the 

Raleigh and Gaston R.R., due Jun’y 1, 

1860. acdes 
On bonds issued at sundr y times in 1849, 

under act of 17th Jan’y, 1849, to pro- 

vide for the payment of the ‘debt of 
the State to the Bank of Cape Fear, to 
the Bank of the State and other debts 
due on account of endorsement by the 

State for the Raleigh & Gaston R. R., 

Gd. in: 1859 643, sees seee 
Under act to provide for the pay ment of 

the debt of the State, passed Jan’y 28, 


‘$3500, 000 


200,000 


1851, due in 1861 .... .... see. eee ee 40,000 
Do. do, 1862 .... 20. ebb e0 Saeeins 130,000 
Fayetteville and Western Plank road 

bonds, running iwenly years, due in 

BOO cave cece sise v0 Se cece 26,500 
Do. do. “due i in 1870.. 83,500 
Do. do. do. 1871.... 40,000 
Do. do. do. 1872.... 20,000 


The foregoing are registered bonds, 
The following are coupon bonds, under 
act of 27th January, 1849, for con- 
struction of Gaston and Weldon R. R., 
and for improvement ef the navigation 





of the Neuse and Tar rivers, running 


ten years, due July Ist, 1864........ 41,000 
Do. do, do, Jan’y 1, 1865........ 67,000 
Do. do. do. July 1, 1865........ 44,000 


On account of North Carolina Railroad 
bonds, running thirty years,due Jan’y 
1 eeee 220 eeee ceee 500,000 


Do. do. due July 1, 1883.... 500,000 
Do. do. due Jan. 1, 1884.... 500,000 
Do. - do. due July 1, 1884.... 130,009 
Do, do. due Jan. 1, 1885.... 370,000 
Do. do. due April 1, 1885...1 ,000, ,000 


Fayetteville and Centre Plank road 
bonds, running twenty years, due Apr. 


1, 1875... 0 decd he Bocce side coed F 2G 
Do. do. due July 1, 1876.... 10,000 
Fayetteville and Warsaw Plank road 

bonds, running twenty years, due July 

Uy AN 0550.5605.conseeee aenatse anes 4,000 
Tar river, under act of 14th Feb’y, 1855, 

bonds running thirty mae due J me 

L DBS vsnn Save. dees s000ice svoee OS 
Lunatic Asylum bonds, ronning 10: years, 

due Jan’y 1, 1866 .... .ce. wees ceceee 40,000 
Do. do. due July 1, 1866.... 19,000 
Atlantic and North Carolina Railroad 

bonds, oe thirty years, due Jan’y 

A, ooee 6900 cn0p aene sees cces oe oo, COR 000 
Do. do. due July 1, 1886... 33,000 
Western and North Carolina Railroad 

bonds, due Oct, 1, 1886.. - . 200,000 
Bonds for money carried to ‘public ‘fund 

by resolution of General Assembly.... 40,360 
Bonds for money borrowed of the Liter- 

GE BOGE 0000 c00e cove open cece cooee MEE 


$5,038,802 
By virtue of legislation at the last General As- 
sembly, State bonds for the following amounts are 
yet to be sold, and the proceeds applied as fol- 
lows : 
Fayetteville and Albemarle Plark road, 


running 20 years.. $2 20,600 
Fayetteville and Warsaw Plank road, run- 
ning 20 years. .... sees oe neues 6,000 


Atlantic and North Carolina Railroad, for 
balance of State’s subscription, 30 year 
bonds, and which will probably all be 
called for in the ensuing year ......... 533,600 

Western N.C, Railroad, 30 year bonds, 
for balance of State’s subscription, and 
which will probably be called for be- 
fore the meeting of the next General 
RNIN as iss VERGE CIS 600,000 

Insane Asylum, 20 year bonds, will be re- 
quired at an early day .... ........... 21,000 


Citak ei ii Ue ec, hte $1,180,600 


By virtue of an act passed at the last General 
Assembly, $20,000 was subscribed to the stock of 
the Yadkin Navigation Company, of which $5,000 
has been paid; and under the provisions of a 
similar act, $20,000 was subscribed to the stock 
of the New River Navigation Company, of which 
$10,000 has been paid, werd) to be paid the 
sum of... .. 6 Wesdindge . . $25,000 


The payments above were made out of ordinary 
funds in the treasury, there being no provision for 
raising the money in any other way; and the 
above balance must be paid in the same manner, 
unless other provision is made therefor. 

The State is bound as endorser, as follows : 


On bonds of the Wilmington and Weldon 
R. R. Co. os coos « «$250,000 
On bonds of ‘Cape Fear and Deep River 
Navigation Company, falling due in the 
year 1885 .... o... secs ceees 800,000 
On bonds of Chesapeake and Albemarle 
Canal Co., falling due in 30 years..... 250,000 


$800,000 

The State is secured by mortgages, according 

to the several acts of Assembly directing the 
above endorsement. 

From information unofficially received, it is 

highly probable that the Wilmington, Charlotte 





and Rutherford Railroad Company will so far 
comply with the terms of its charter, granted at 
the last session of the General Assembly, as to 
enable it to call upon the State fos eadorrements 
of its bonds. 

I may also refer you to the charter of the West- 
ern N.C. Railroad Co., by which the State is 
pledged to subscribe two-thirds of the stock for 
the sections hereafter to be built, should private 
stockholders subscribe one-third, 

To meet her liabilities, besides the means to be 
derived from taxation and other ordinary sources 
of revenue, the State owns the following stock 
and effects : 


Raleigh & Gaston R. R., Stock, par value. $487,500 


N.C. Railroad do. do 2 ,000, ,000 

Do. preferred, 6 p.ct. do. 1,000,000 
Atlantic & N. C. R. R., paid for do. 533,000 
Western N.C. BR. R., do. do. 200,000 





Railroad stocks.... .... ..+. «++. $4,220,000 
Fayetteville and Western R. R. stock, 

PAP VANE 00 cece cece s+ «+ $120,000 
Fayetteville and Warsaw, do.. 10,000 
Fayetteville and Albemarle, 

paid for, do. ............. 30,000 

Plankroad stocks.... .... see. see 
New River N. Co. stock, par 

value, and paid for ........ $10,000 
Yadkin Nav. Co., paid for, do. 6,000 
Cape Fear and Deep River 

Nav. Co,, d0...... sees see - 160,000 

Navigation stocks................ 
The State also holds the bonds of the 

Wilmington and Weldon Railroad 

Company, upon which the interest 

is regularly paid, for.... . .. $50,000 
Also, two bonds of the Sea- 

board and Roanoke Rail- 

road Company, each for 

$5,387 14, dated Jan’y 8rd, 

1841, payable in two and 

four years, interest payable 

semi-annually............. 10,774 


160,000 


175,000 


60,774 
$4,616,274 
The receipts into the Public Treasury for the 
two last fiscal years, ending the 81st October, 
sees are stated as follows, from the books of that 
Office : 


Fiscal year, Fiscal year, 
855-6. 


1854-5. 
Ral. & Gaston R. R. div- 
idends........ ..-. .. $30,712 50 $29,250 00 
Fay. and Western Plank 


road do. ......6....+. 4,800 00 4,800 00 
Tax on Attorney's li- 

DUNG iisns Chidereida sos 565 60 535 80 
Tax on Bank stock ... 7,973 25 14,182 38 
Interest on W. & R. R. 

bonds,............... 38,000 00 oe 
Cherokee bonds......... 963 00 1, 300. 00 


Public Tax.... .... ..-..279,255 68 341 833 84 


$827,270 08 $391,901 77 


The ordinary expenses of the State government 
for the two fiscal years ending the 31st October, 
1858, will not, I think, exceed $170,000, or an 
average of $85,000 per year. They will be more 
this year on account of your session, and less the 
next, 


From the statements given it will ap- 
pear that the interest payable, an- 
nually, on the presentebonded debt 
of the State is.... .... sees seo «$302,828 15 
And upon bonds to be issued under 
existing laws, the greater part in the 
present fiscal:year ........ .ss. +++. 70,836 00 
And unless provision is made for rais- 
ing it otherwise, there must be paid 
out of the Treasury, in all probabil- 
iy for the Yadkin and New River 
avigation Companies, the sum of.. 25,000 00 
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It will be seen, therefore, that the present re- 
venue of the State will fall short of meeting these 
liabilities, and that further provision should be 
made for that purpose. 





Detroit and Milwaukee Railway. 

The Directors of this Company have just issued 
areport, which is the first made since the consol- 
dation of the Detroit and Pontiac, and the Oak- 
land and Ottawa Railway companies, under the 
name of the Detroit and Milwaukee Railway Com- 
pany. The present Directors are as follows: 

President—-Henry N. Walker; Directors—Henry 
N. Walker, Henry P. Baldwin, Henry Ledyard, 
Buckminster Wight, Nelson P. Stewart, Edmund 
A. Brush, Eber B. Ward of Detroit, Harvey P. Yale 
of Grand Rapids, and Willard McConnell of Pon- 
tiac. 

The Directors report that since the consolida- 
tion they have opened their line to Owosso, 78 
miles from Detroit. Messrs. Stewart & Co. are 
under contract to open the line 34 miles further, 
(to the west line of Clinton county ,) by the Ist of 
January next. Concerning the balance of the 
work, the Directors say : 

The remainder of the line, from Clinton county 
to Grand Haven, has been re-let upon very favor- 
able terms, to be opened for traffic on the Ist day 
of September next. 

A sale of $1,250,000 of the first mortgage bonds 
has been effected in London, which will furnish 
the company with the requisite cash means to pay 
for all the iron and complete the line to Grand 
Haven, ready for traffic. All of the iron has been 
purchased ; the balance of the money arising from 
the sale of these bonds is specifically appropriated 
to meet the payments of the contracts from Clin- 
ton County to Grand Haven, and for no other pur- 
pose whatever. 

The total amount thus far expended $4,253,085 94 
Unfinished contracts............. 2,460,096 28 





Total cost to Grand Haven........ $6,714,181 22 
The earnings of the finished portion of the line 
show very favorably for the local traffic, and make 
it certain that, as part of a great trunk line, the 
revenues of the road must be very large. The 
Directors submit the following estimate : 
The receipts for local traffic, estimating 
the same at the rate we have received 
since the line was opened to Owosso, 
i LPR eR EC ETT ae 
Foreign or through traffic, estimating it 
to be equal to local, which is mnch 
less than on Michigan Central or Great 
Western, will be.......... seus euedss 


$697,228 


697 ,228 
Total estimated receipts the first year 

after the line is opened...... .... .. $1,397,288 
Deduct fifty per cent. for expenses, (al- 

though we think they will not exceed 

forty per cont.) cc scce cece secescts 697,228 
Leaves net first year the line is opened. $697,228 

This sum will be sufficient to pay all your ex- 
penses and interest, and leave sufficient to make a 
dividend of over eight per cent. half yearly, or six- 
teen per cent. per annum, upon the entire shares 
of the Company. 

The Company refer at lergth to the Milwaukee 
and Mississippi Railroad, the La Crosse and Mil- 
waukee Railroad, and the Racine and Mississippi 
Railroad, soon to reach the Mississippi river at 
three different points, as sure to pour upon the 
Michigan road a vast amount of business, immedi- 
ately upon its completion. 

Mr. Higham, the Chief Engineer, in his Report 
Says: 

““ West of Owasco to Ionia village, the work of 
grading, &c., has been steadily progressing. 
Through Clinton county the grading is about fin- 
ished and ready for the superstructure, which the 
contractors have commenced laying. And we 
hope to bave the road open for freight and passen- 
gers by the close of this month to St. Johns, and 
by the end of the year to Ionia county, 


“From the East line of Ionia county to Grand 


7,000 is probably aot collectable. “The city of 


Rapids, a large amount of the heaviest portions of| Little Rock has voted to subscribe $100,000, and 


the grading has beendone. This work is progres- 
sing, and there is no difficulty in having the road 
in operation to Grand Rapids in June next, if the 
contractors use proper diligence.” 

“ From Grand Rapids to Grand Haven the con- 
tractors have commenced work, and the whole 
may be finished to Lake Michigan by the first day 
of September, 1857. Efficient measures are being 
taken to have the buildings necessary to accom- 
modate the business of the road, finished by the 
time the track is laid.” 





Memphis and Little Rock Railroad. 

We find in the Memphis Bulletin a report of the 
directors of this company, from which we are 
pleased to learn that the long pending difficulty 
between the contractors and the company has 
been satisfactorily adjusted without litigation.— 
The whole matter having been referred, the arbi- 
trators on the 26th of November last, awarded as 
follows : 

“The Memphis and Little Rock Railroad Com- 
pany shall, in full of all work, labor, materials, 
engineering, supervision and attention given to 
the construction of said road, and for the transfer 
and assignmeut of the contract to construct said 
road to said Company, pay the said contractors, 
the assignees named in said agreement, $100,000 
in the thirty year bonds of said company, at par, 
of equal character with any bonds issued by said 
company; $10,000 in cash, $2,500 in six months 
with interest, $2,500 in twelve months with in- 
terest from this date, and $9,000 in the stock of 
the company, making $124,000.” 

The above award was the result of consultation, 
compromise and agreement between the parties 
iuterested, and was of course adhered to. 

In regard to the present state of the work, the 
report says: 


The work which has been done, though defec- 
tive, will be by no means useless. There are 
twenty-one miles of continuous grade, claimed to 
have been finished, the embankment of which will 
have to be in several places made higher ;_ besides 
which, there are four and five miles in detached 
parcels, in a state of forwardness. Mr. Childe, an 
Engineer employed by the company to examine 
the work and the lino, estimates that it will re- 
quire $350,000 of additional available means to 
make this a first-class road to St. Francis river.— 
In this estimate he contemplates raising the grade 
line some two .feet average upon much of the 
work, also giving it better slopes, and 16 feet 
track where the embankment is heavy. It is be- 
lieved that an additional $200,000 cash would 
make it a good road to the St. Francis. The com- 
pany do not think it will be necessary to make the 


it is believed that the Internal Improvement Fund 
of the counties of Crittenden, St. Francis, Prairie 
and Pulaski, estimated at $40,000 or $50,000 will 
be devoted in the same way. It is also believed 
that county subscriptions, by the counties on the 
line of the road, may be obtained to a considera- 
ble amount, 

In addition to this stock list, the company have 
a subscribtion of $350,000 by the city ot Memphis 
payable in her bonds, which are now endorsed by 
the State—#50,000 of which only can be used for 
construction, the remaining $300,000 for the iron 
and equipment. Of these 142 have been received 
by the company. Three were paid to the con- 
tractor ; twenty were deposited as security for 
iron, leaving one hundred and nineteen on hand. 
These were sold by the President, to one of our 
own citizens at 90 cents in the dollar, and have 
been used in the discharge of the liabilities of the 
company. 
This sale was considered advantageous, as no 
more than 85 could be obtained for them in the 
bond market. 


The engagement was for the sale and delivery 
of 150 bonds at this rate and on these terms—the 
payments of the company debts not to exceed the 
$50,000 allowable to construction, and the remain- 
cer for purchase of iron. The Board of Mayor 
and Alderman, however, refused to issue the ad- 
ditional bonds, and the engagement for the 150 
was cancelled and the transaction closed as to the 
119 delivered on tho terms agreed upon. The net 
proceeds were $107,100. Mr. Walker paid for 
iron, freight, etc., $62,497.19. For graduation 
and other items which wiil be found in the state- 
ment in the appendix, additional sums m 

the whole $93,548.95, leaving $13,531.06, for 
which the company received paper equivalent to 
cash, which has been used, or is now held to liqui- 
date, without a cent's loss, an equal amount of 
outstanding liabilities of the company. 

Besides the remaining two hundred and eight 
thousand Bonds yet to be issued by the City of 
Memphis, the Company have, as a resource for 
building the road, an amount of Land, amounting 
with reasonable certainty to 230,000 acres along 
the line of the work; while it is believed that, 
with the proper measures promptly taken, the 
whole estimated quantity of 480,000 acres of the 
original donation, may be secured. 


The survey made and reported by the Contract- 
ors for the Company to the Legislature of Arkan- 
sas, and adopted by that body as the surveyed 
line of the Branch of the Cairo and Fulton Rail- 
road terminating on the Mississippi river, was, at 
the urgent suggestion of the contractor, ordered 
by the Board to be so changed as to cross White 
river at Taylor’s Bluff, some seven or eight miles 
north of the surveyed line, if that was founi, upon 


road bed above the highest floods, on account of|examination, to be the most practicable route. 


the levees that have been made on the Mississippi 
river above Memphis. It was not affected by the 
floods of last spring, though the Mississippi oppo- 
site Memphis was nearly at high-water mark. 
There has been purchased and paid for, nine 


Much time was consumed by the Engineer in snr- 
veying and locating this new line. Meantime our 
entire Land Grant was suspended at Washington, 
for the want of a line, and when the new line was 
completed and forwarded, it was rejected by the 


hundred and twenty-five tons of Railroad Iron, of} Commissioner General of the Land Office, as un- 


which seven hundred tons have been delivered 
and are on the opposite side of the river, and two 
hundred and twenty-five tons are in New Orleans 
awaiting shipment—the low state of the water 
prevonting its delivery at the point required for 
track-iaying. One thousand tons have been 
shipped, and are on the way, or at New Orleans 
for delivery to the company. The company have 
about 10,000 cross-ties, of which 5,400, fit and 
ready for use, are delivered along the line of the 
road, ready for track-laying. We have two hand 


authorized by the law of Arkansas adopting the 
survey of this Company. Our Land Grant was 
subjected to losses by this delay. The first sur- 
vey was thereupon adopted, and such unappropri- 
ated United States lands as could be found within 
the limits and scope of the Grant were plotted 
down to the Company, amountinfi to about 80,000 
acres. 


A large list of lands along the line of the road 


being suspended from confirmation, for want of 
satisfactory evidence to the Land Office that they 


cars for construction, and about $500 worth of} were either swamp or overflowed lands, within the 


chairs asd spikes, which have not yet been paid 
for. 

The amount of individual stock is $102,000-- 
exclusive of some lists in Arkansas not returned 
to this office. Of this $36,000 has been collected; 





contemplation of the grant of lands made to Ar- 
kan jas for levee purposes, and if not so confirmed, 
the alternate sections would revert to the Rail- 
road Company, agents were appointed, under in- 
structions from the General Land Office, to ex- 





leaving $66,000 still to be realized, Of this sum/amine and report the amount of lands within the 
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Railroad Grant, reported as swamp or overflowed 
Jands, but which, in fact, are not of the character 
contemplated by ‘the Act of Congress passed Sep- 
tember 28, 1850. 

This survey had to be made within a limited 
time, and was attended with much difficulty and 
expense; and for that purpose a competent gen- 
eral agent was appointed, with authority. to appoint 
other agents aad servants under him, that the ex- 
amination might proceed with proper system and 
dispatch. This service has been performed, and 
report has been made to the several Land Offices 
within the districts where the land lies. 

Col. Wm. 8. Williams, the agent of the Compa- 
ny, reports it probable that 150,000 acres, will be 
obtained from this source, which, if correct, will 
increase the amount of land te be derived from the 
Land Grant along the line of the Road to 230,000 
acres. The remainder of the grant, we are advised, 
may be supplied, in part, from the Branch of the 
Cairo and Fulton Road, leading to Fort Smith, 
there being a surplus on that line after filling 
the grant made to that Branch. There will after 
all remain a deficiency, which may be remedied 
by an Act of Congress making appropriation of 
other lands, 

Application should be made to the Arkansas 
Legislature now in session, to extend the time for 
completing the First Division of this Road, and to 
remove the penalties imposed by the last General 
Assembly of that State. We are convinced that 
the Governor of the Stato, and the two distinguish- 
ed Senators who were so instrumental at Wash- 
ington in having the Act of Congress passed do- 
nating to the State such a munificent grant of land 
for Bailroad purposes, earnestly desire to see this 
Road built, as part of a system of Railroads adapt- 
ed to the wants of Arkansas, 





Commerce of the United States. 

The Report of the Secretary of the Treasury 
contained the total imports and exports for the 
last fiscal year, but referred for details to the ac- 
companying tables, not then published. We are 
indebted to the courtesy of the Hon. P. G. Wash- 
ington, Assistant Secretary of the Treasury, for 
copies of these tables, and also for the Annual 
Statement of Commerce and Navigation, from 
which we have compiled our usual comparative 
summary. We have also corrected the discrepan- 
cies in last year’s table, which grew out of the 
necessity of adding the items from California afier 
the other returns were completed. 


IMPORTS INTO THE UNITED STATES FROM FOREIGN 
PORTS. 

Year ending 

June 80th, Dutiable. Free Goods. 
1845............ $95,106,724 $18,077,598 
1846............ 96,924,058 20,990,007 
1847......... .. 104,773,002 17,651,347 
eee 132,282,325 16,356,379 
1849............ 126,479,774 15,726,425 
BMP tess ceielsiss 155 ,427 936 18,081,590 
oe Ee . 191,118,345 19,652,995 
| ERO 183,262,508 24,187,890 
en SRT ERE 236,595,113 27,182,162 
1854............ 271,276,560 26,327 ,637 
1855 ........ 2... 221,878,184 36,430,524 
1856..........-. 257,684,286 52,748,074 

Specie and Total im- 
Bullion. ports. 

1845.02. se0e oe. $4,070,242 $117 ,254,564 
1BAG 0.00 cece voce 8,777,732 121,691,797 
oS eer 24,121,289 146,545,638 
1848........+... 6,860,224 154,998,928 
1849... woe 6,651,240 147,857,439 
BED 000 cece secs 4,628,792 178,138,318 
TBB1 22. w00 eee. 5,463,692 216,224,932 
1852......0..+-+. 5,605,044 212,945,442 
18538.... 000.005. 4,201,382 267 978,647 
1854....0.:..-.-. 6,958,184 804,562,381 
1855..........-. 3,659,812 261,468,520 
BORG cnc cccn coe. 4,207,682 814,639,942 


It will be seen that the imports of free goods 
are larger than ever before, while the receipts of 
dutiable goods are smaller than in 1854. Includ- 


ed in the imporis of free goods during the last 
fiscal year were 217,154,759 pounds of coffee, 
valued at $21,514,196, and 21,152,785 pounds of 
tea, valued at $6,893,891. The following is a 
comparative table of exports: 


EXPORTS FROM THE UNITED STATES TO FOREIGN 


PORTS. 
Year ending Domestic Foreign 
June 30th. Produce. Produee, 
asne esas 9604 $98,455 330 $7,684,781 
DUD cscs. Sees. beds 101,718,042 7,865,206 
TE bSiee wues onus 150,574,844 6,166,754 
REO biidiess wane 130,203,709 7,986,806 
on eS JeSes SOT, taeOOE 8,641,091 
AU ELE 134,900,233 9,475,493 
BOOS fk. ews wees 173,620,138 10,295,121 
i See ere 154,931,147 12,037,048 
Pines 2906 900% 189,869,162 13,096,213 
a = 215,157,504 21,661,137 
ee GET 192,761,135. 26,158,368 
ce CaP 266,438,051 14,781,372 

Specie and 

Bullion. Total Exports. 
1845.... - $8,606,495 $114,646,606 
er 8,905,268 113,488,516 
LT eee 1,907,024 158,648,622 
BOND s005 cs'0e.0000 15,841,616 154,032,131 
1849... i 5,404,648 145,755,820 
Lo ere 7,522,994 151,898,720 
NL Sahib see ace 29,472,752 218,388,011 
RUE abes sepeiwnss 42,674,185 209,642,325 
_ | Se 27,486,875 230,452,250 
of See 41,422,423 278,241,064 
SP Sinks Huskie 56,247,343 275,156,846 
1856.... 0.42 ees 45,745,485 326,964,908 


The total exports of specie are less than last 
year, but the aggregate of exports is greater than 
ever before recorded in a single year since the 
formation of the Government. 

We also annex our usual annual statement of 
the shipments of cotton, both in quantity and 
value, and the average value of the latter per 
pound. 











Year Breadstuffs 
ending and 
June 30th, Provisions, 
SO BiG sc SRS DOs Se ENlsinwy - $16,743,421 
Rbbh: bs Sawada Seleselnes's. see Geass 27,701,121 
1847. 68,701,921 
cee EE TR ee ee 87,472,751 
REDNESS diode SiewS Véee Nikee Wen die. 88,155,507 
MIURA SG aie tebe Masti ieiewieesarsands 26,051,733 
1851. . pa aueles 21,948,651 
er 25,857,027 
NE siste video o60n bos ees 32,985,322 
oe eee oc baeds CB PEL ORs 
MOODS si0s sess de ee bene 88,895,348 
POON ih 05 Weestiwbslenie SUS webe'diones. CUO OOR 
COTTON, 
“ie — Aare ee Sn 
Pounds. Value. Av. price. 
Cents. 
REO waes ses5 872,905,996 $51,739,643 5.92 
Pee 547,558,055 42,767,431 7.81 
RUT sions apes 527,219,958 53,415,848 10.34 
es 814,274,431 61,998,294 7.61 
eee 1,026,602,269 66,396,967 6.04 
Eee iswes. vane 635,381,604 71,984,616 11.08 
A 927,237,089 112,315,317 12.11 
, ae 1,093,230,639 87,965,732 8.05 
ee 1,111,570,870 109,456,404 9.85 
Oe ee 987,833,106 93,596,220 9.47 
ee 1,008 424,601 88,143,144 8.74 
Rs 1,351,431,701 128,382,351 9.49 


The total shipments of breadstuffs and pro- 
visions are nearly twelve millions of dollars larger 
than for any previous year; the exports of cot- 
ton also show a large increase, both in quantity 
and value. The average price of the cotton ship- 
ments is nearly three-quarters of a cent above 
the value for the preceding year, but about the 
same as in 1854. The number of bales of cotton 
shipped was 2,991,175, against 2,303,403 bales for 
the preceding year. This shows an average 
weight during the last year of 451 pounds per 





bale, while during the preceding year the average 
was ohly 487 pounds—a very important difference 
upon nearly three millions of bales, 

The following will show the exports of rice 
from the United States to foreign ports, with the 
average price per tierce: 


Year Average 
ending price per 
June Barrels, Tierces. Value. _tierce, 

80th, 

| pron 118,621 $2,160,456 $18 21 
ae 124,007 2,564,991 20 68 
_ eee 144,427 38,605,896 24 97 
BOE sehil Seen 100,403 2,331,824 28 23 
ae 128,861 2,669,362 19 94 
1850.... 127,069 2,631,557 20 71 
Tse. te 105,590 2,170,927 20 56 
ae 119, 1788 =. 2,470,029 20 68 
Perr 67, "107 1,657,658 24 48 
_, See 106, 121 2,684,127 25 05 
1855 ....19,774 52 ‘620 1,717,958 stars 
1856. .., 81 ‘088 58, 668 2, '390, 238 


Up to the year 1854, the exports of rice were 
all reckoned into tierces, being chiefly shipped in 
that measure. During the last two years more 
has been sent out in barrels, but the value is 
given only in the aggregate, Of the barrels ship- 
ped the Jast year, 12,311 were sent to Denmark; 
18,830 to Belgium, and 13,788 to Buenos Ayres. 

We have also compiled a summary showing the 
quantity and value of the tobacco exported. Pre- 
vious to 1855, the quantity was all reckoned in 
hogsheads, 


Year ending 


June 30th, Bales, Cases. Hogsheads. Value. 
1845...... oe . 147,168 $7,469 819 
1846...... ° , 147,998 8,478,270 
1847... oe -e- 135,762 7,242,086 
1848 200605 ee -» 180,665 7,651,122 
1849.... m 101,521 5. '804, '207 
1850.... ° -» 145,729 9,951, 023 
1861.0... ee . 95,945 9 219, 251 
Cee 137,097 10,031,283 
1853...... os 159,853 11,319,319 
1854...... cece 126, 107 10,016,046 

855....4. 12,193 13, 366 160, 213 14,712,468 
1856...... 17,772 9 384 116, 962 12,221,843 


There was considerable falling off, it will be 
seen, in quantity, but the comparative value has 
increase, 

We have also compiled with much care our 
usual comparative table of the total imports of 
wool and woolen goods from foreign ports. In 
the statistics accompanying the Secretary’s re- 
port, is a summary prepared, but as our readers 
are interested in having the particulars, we have 
carefully compiled them from the returns of com- 
merce and navigation. 


1854, 1855. 1856, 
$2,822,185 $2,072,189 $1,665,064 


13,159,583 9,144,861 11,683,476 


WOO cw votes 
Cloths and 
Cassimeres. . 


Woolen Shawls. 1,476,062 2,240,104 2,629,771 
Hosiery....... 1,272,857 1,170,642 1,178,094 
Blankets...... 1,790,690 1,083,957 1,205,300 
Worsted Stuffs. 10,375,879 8,590,506 12,236,275 
Woolen and 

Worsted Yarn 359,341 160,599 198,746 
Woolens tam’d 

or embroid’d 35,266 nie sip 
Flannels...... : 148,079 184811 100,248 
Baizes..0. coos 113,048 97,578 117,561 
Carpeting...... 2,268,815 1,506,577 2,212,318 
Other Woolens. 1,388,064 274,514 605,004 





Total Wool and 

Woolens.... $35,204,779 26 476, 228 33,626,857 

We do not wonder that the Secretary urges the 
repeal of the duty on wool, in the face of an im- 
port of only $1,655,064 in raw wool, and $31,961,- 
793 of manufactured woolens, the latter not inclu- 
ding also many items which might be classed as 
woolens. The receipts of wool comprised 14,737,- 
393 pounds, against 18,534,416 pounds last year, 
20,200,110 in 1854, and 21 589 079 in 1858, show- 
ing a "steady decrease in the receipts of foreign 
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wool during the last five years. The imports of 
woolens in 1853 were $27,621,911. 

We also annex a complete statement of the im- 
ports into the United States of foreign cottons and 


cotton manufactures during the same period : 


1864. 1855. 1856. 
Raw Cotton... $31,318 $131,457 $71,835 
Printed & col- 
or’d cottons. 17,423,249 ‘ 
White cottons. 2'191/217 12,568,528 19,110,762 
Cottons, tam’d 


orembroid’d 4,045,476 3,000,000 3,000,000 


Velvets ofcot.. 496,442 
Velvets of cot. 432,715 565,883 

and silk.... 95,348 
Cords, gimps, 

& galloons.. 189,639 128,500 194,005 
Hosiery & arti- 

cles made on 

frames..... 3,013,664 2,055,595 2,516,848 
Cotton, yarn & 

thread..... 1,076,987 997,673 1,276,760 
Hatters’ Plush 

(part silkk).. 102,824 45,081 26,468 
Cotton insert’s 

laces, &c... 853,552 767,055 1,191,019 
All other cot’s. 5,314,622 1,534,026 2,227,283 





Total imports 
of cottons.. $34,834,033 21,655,624 30,180,353 


The embroideries are all classed together, and 
some other changes in terms have been made, but 
the above will be readily understood, and em- 
braces all the particulars in the official statement. 

The following is the comparative total receipts 
of foreign silk goods at all the ports of the United 
States during the same period : 


1854. 1855, 1856. 
Raw silk...... $1,085,261 $742,261 $991,234 
Silk piece goods 25,296,519 20,069,957 25,200,651 
Hosiery and ar- 


ticles made on 

frames ..... 1,001,299: 459,093 611,298 
Sewing silk.... 332,301 189,220 250,188 
Silks tambour’d 

orembroid’d. 1,183,299 800,000 1,500,000 
Silk hats and 

bonnets ..... 106,139 110,586 102,827 
Silk floss...... 14,078 9,866 16,498 
Bolting cloths. 48,868 56,984 70,146 
Silk and worst’d 

goods ...... 1,594,038 1,133,839 1,335,247 


Silks not speci- 
fied ........ 6,728,406 3,480,716 3,974,974 





Total impert of 

ER conn coe $37,400,205 27,052,012 34,053,011 

We have also compiled the comparative im 
ports of flax and linen goods into the United States 
from foreign ports during the same period : 

1854. 1855. 1856 
$250,391. $286,809 $132,461 


9,487,846 7,552,865 9,849,600 


WOE. sexe conn 
Linens, bleach’d 

& unbleach’d 
Hosiery and ar- 


ticles made on 

frames...... 2,263 1,409 4,921 
Laces, thread, 

& insertings. 368,309 318,511 410,591 
Articles tamb’d 

or embroid’d. 59,624 92,749 164,358 


Linens not spe- 


cified ....... 1,863,803 1,062,891 1,334,942 





Total import of 
linens .... .. $11,482,286 9,316,234 11,896,868 


We have many other interesting items connected 
with the commerce of the country during the last 
fiscal year, but we cannot bring them within the 
limits assigned to the present article, and must 
therefore reserve them for another day. It will 
be seen that the imperts have been conducted on 
a scale unparalleled in our previous history.— 
Journal of Commerce. 


The countries which have taken the principal 
part of our exports are as follows: 





Great Britain ..2. 0.0. 2... 0.2. see. $195,791, 886 
France. ode ds 04:05 90 slese seem ones be, (42,594,968 
Spain, including Cuba............. 
NET aoue cade cach cave ater veces 
Mota ..00 cscs cies cee seas coos EG 
MIO io cwicucsicccs nucd etdeccdamy (GU 


BINED nocd behdicede cole odes todescag: “Ga 
ONOROE adit'ncec cece seeyeves cesta | GREE 
MMU ec lsc cchucdes deed 3,268,473 
Other countries... .........e0.... 24,288,272 
Foreign good re-exported.......... 16,378,578 

Total exports........ secs cove $326 ,964,908 


We import the following amounts from the 
several countries named : 


British Dominions .... .......... ..$154,656,749 


France and her Possessions..... .... 49,249,803 
Spain do. do. eeceseee 83,482,700 
PU aden. canc nec wewkinednexdae urd See 


10,454,436 
11,846,589 


Si ciidir decade Wdediedssent 
Bremen 


WIE oats. 0406 cand Ceaeieeandeds ar ee 
OI ice scene secs coceccesccses Sen 
ERR. oe. Cudiitesacndcteanca. Benes 
Other countries.... .... ..+6 seee+s. 25,963,138 








Total imports.... .... ..+. «+++ $314,639,942 








The following is a classification of the exports; 
1856. 1855. 

Product of the Sea...... $3,516,894 $3,356,797 
Do. Forest.... 12,603,887 10,694,184 

Do. Agriculture..145,428,788 218,290,648 
Manufactures.......... 19,700,275 21,581,040 
Do. of Cotton.. 6,857,181 6,967,309 
Bullion. .... .... .se...- 34,114,995 28,689,946 
Other articles.......... 5,649,160 5,548,072 
BOR sn Sensi $246 708,553 $310,586,330 

Chicago, 


CITY IMPROVEMENTS DURING 1856. 

We tind in the Chicago Press, of 20th inst., a 
complete review of the progress of improvements 
in that city during the past year, from which we 
make the following abstract : 

The Passencer Depor, belonging to the Illinois 
Centrai and Michigan Central Railroads, is now 
completed. It is situated on South Water st., on 
the harber. It is built of rubled stone with a 
front looking north, three and a-half stories high- 
Its dimensions are 16644 by 504 feet. The roof is 
an arch supporting itself with a rise of 36 feet, 
The building is admirably lighted with gas, 2,668 
feet of pipe being used for the purpose. The 
ticket office occupies a conspicuous place near 
the main entrance in close proximity both to the 
ladies’ and gentlemen’s waiting rooms. Directly 
over it is the telegraph office belonging to the 
connecting companies, and by which they govern 
the running of their trains. Eight tracks are laid 
in the building. All out trains leave from the 
west side which faces the street. All in trains ar- 
rive by the two eastern trains. The platforms are 
large and commodious, on one of which is built a 
tasteful baggage room, 125 feet long, with offices 
and rooms over it for conductors, baggagemen, 
brakemen, &c. Nothing has been neglected 
which could add to the comfort and convenience 
of the passengers, the accommodation of trains, 
and the disposai of freight, rendering this im- 
mense station house one of the most complete in 
the Union and probably in the world. The entire 
structure has been erected in the short space of 
thirteen months, at a cost of $180,000. 

The Store Room is 120 by 30 feet and 14 feet 
at the eaves. It cost about $10,000. The Car 
Shop will be corfipleted about the 1st of Feb’ry. 
It is 200 by 75 feet, and 18 feet at the eaves. It 


is constructed to accommodate all the wood ma- 
chinery, ana is furnished with ten tracks which 
will accommodate twenty freight cars and two 
passenger cars. Situated near Twelfth street, and 
will cost about $20,000. 

The Chicago and Milwaukee Ratiroad Company 
have erected a neat and commedious frame freight 
house, 156 by 60 feet, situated on the west side, 
near Kinzie street bridge, with the offices of the 
company above it. Cost $7,000. 

The Chicago, St. Paul and Fond du Lac Rail- 
road Company have erected a frame freight house, 
situated on the west side, near Kinzie street 
bridge, at a cost of $10,000, and a passenger de- 
pot costing $6,000. : 

The Rock Island Railroad Company have dut- 
ing the year completed a capacious and durable 
grain warehouse of spiked plank sufficient to 
store one million bushels, at a cost of $130,000. 
The machinery and the entire appointments are 
of the most complete and substantial character. 
They have also built a new frame freight depot, 
costing some $15,000. 

The Michigan Southern Railroad Company has 
erected during the year a convenient and substan- 
tial brick freight house, situated on Clark near 
Twelfth street. Cost $15,000. 

The Chicago, Burlington and Quincy Railroad 
Company have erected an engine house near IIli- 
nois Central machine shops of a substantial char- 
acter. They are also erecting buildings at South 
Branch depot, with a convenient slip for lumber 
business. Cost about $15,000. 

The Michigan Central Railroad Company have 
erected during the year in this city the following 
buildings : 

Buinpinc ror Orrices.—This is an elegant 
stone building, situated near the Union or Illinois 
passenger depot, three stories high and 120 by 50 
feet in size. Cost $50,000. 

Appition To Rounp Hovuse.—This is a brick 
building situated near Twelfth street. Cost $10,- 
000. 
New Freiaut Hovuss.—This is a brick build- 
ing situated at the foot of South Water street. It 
is designed for the transfer of freight, and en- 
larges still further the ample freighting accommo- 
dations of this company. Cost $50,000. 





Kentucky Central Railroad, 

We are gratified to learn that the Covington and 
Lexington Railroad have leased for ten years the 
Maysville road from Paris to Lexington. This 
settles an unpleasant controversy, and leaves the 
Covington road without a rival for freight and 
passengers from all Central Kentucky towards the 
North and East. The effect upon the Covington 
stock and bonds will be most agreeable to all 
holders, as it will put them to their value in mar- 
ket on forced or voluntary sales, 

The road from this city to Danville is now fally 
graded to the Kentucky river, and if Cincinnati 
would perform her solemn engagement, and pay 
up the amount due, we are sure the cars would be 
running to the great Clay Bridge in a very short 
space of time. The obvious good policy of this 
course, to say nothing of common honesty, would 
seem to assure us of its speedy adoption.— Lez 
inglon Observer. 





St Paulaud St. Anthony Rallread, 

The Pioneer says the estimated cost of the read, 
with the necessary depots, workshops, locomotives, 
cars, &c., is but $219,000, and that there is a strong 
probability that the road will be in process of con- 





struction next summer. 
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Railroad Bonds, 
(NAMES Ss “4 
Oo | a g s 
COMPANTES, Bg Description of Bonds. || Interestpay-| S2| 
(The following quotations are ex- 3 able, BE 
interest.) § Fe a) & 
Alabama and Tennessee River .......| $838,000|1st mortgage, convertible....| 7/1stJan.1st July|N.Y. |1872 
Buffalo and State Line........-..--=.| 600,000 Do, inconvertible ..| 7|April,October-| ‘ [1866 
Bellefontaine and Indiana............ 600,000 Do. convertible....| 7|Jan’y, July ..- 1866 
. 10, ween wenn cous 200,000 Real estate, convertible... .... 7 Jan’y, July oon 1858 
Do. GO, cece coes ence 200,000|{ncome, guar. Cl. Col, & Cin..| 7|/Feb’y, August. 1859 
Central Ohio............-...-.----«-| 1,250,000/1st mort. conv. east. sec. ....| 7/Divers .----.- 1861-64 
DO, wnenannnnnns---=nee2-==-| 800,000)2d do. inconvertible -..... 7|March, Sept... 1865 
— i Haas, and Dayton --==| 500,000/1st mortgage inconvertible-.. : a, aa ed 
do, ...-| 465,000/2d do. do. May, Novemb. 
Cincinnati and Marietta ep nade cane eqan 2,500,000 1st mortgage, conv. till 1862--| 7|J: an’y, July ... 1868 
Gincinnati, Wilmington, and Zanesville} 1,300,000} Do. convertible....| 7/May, Novemb. 1862 
Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7 ad a, 1861 
oe ‘and ~~ oainnaitaantia 800,000 Do. convertible....| 7|Feb’y, August. 1860 
wees cone wee 1,200,000 Do. on Branches....| 7 March, Sept... 1873 
Cleveland and Toledo eonce 525,000 Do. inconvertible -.| 7\Feb’y, August. 1863 
Chicago and Mississippi. 800,000 Do. conv. till 1857 .| 7|April, October. 1862-72 
Do. do. 1,200,000 Do. inconvertible ..| 7| April, October. 1862-72 
Onnar and Lexington 400,000 Do. do --| 6|April, October. 1867 
eoen andes 1,000,000/2d mortgage, convertible -...| 7/March, Sept... 11883 
pow... cee and Western. 1,500,000}1st mortgage, do. ---=| 7|April, October. 1875 
Fort Wayne and Chicago... ... ~----| 1,250,000 Do. conv. till 1863...| 7|J an’y, July ..- 1873 
— and Chicago .............-..- 2,000,000 Do. inconvertible ..| 7/Feb’y, August. 1863 
Do. dO, ~-------+-.-=----| 2,000,000/2d mortgage, do. = -.--| 7|May, Novemb. 1875 
Great Western (Tltinois)............. 1,000,000/1st mortgage, do,  -...|10/April, October. 1868 
Green Bay, Milwaukee, and Chicago..| + 400,000 Do. convertible -...| 8/10. April, 10.0c. 1863 
Jeffersonville ~......--.--.-.---.--<=| 800,000 Do, 2d sec. inconv..| 7|April, October. 1873 
Tetane Oxstal———— | 9080] Bo convertibi 2] 7IMag, Novemb| 1906 
ndianapolis and Bellefontaine........ e 0. ----| /|Jan’y, July ... 
Indianap. & Cin’ti (for Lawb. & U. M.) 500,000 Do. conv. till 1857..| 7|/March, Sept... 1866 
La Crosse and Milwaukee... ....-... 950,000/1st mort. 1st sec. conv. till 1864| 8|May, Novemb. 1874 
Lake Erie, Wabash, and St. Louis .-..| 3,400,000/1st mortgage, conv. till 1859..| 7/Feb’y, August. 1865 
SE BEE one cen atom ens sed «--«=| 1,500,000 Do. inconvert. ..... 6/2. May, 2. Nov. 1883 
—— Contrel.css coco ccewaye =----| 1,000,000/No mortgage, convertible ....| §|April, October.| Bost, |1860 
600,000 do. ----| 8|March, Sept,..) “* (1869 
600,000) 1st mort. Ist sec. conv. till 1857) §|Jan’y, July --. 1862 
650,000 Do. 2d do. 1858) g|April, October. 1863 
1,250,000 Do. 3d do. 1860] 8/June, Decemb. 1877 
500,000 Do, Ist section ..-..-.../10) April, October. 1858-62 
2,325,000 Do. oth. sec. con. till 1858) 8|May, Novemb. 1864-7 
1,200,000/1st mortgage, convertible ....| 8|Jan’y, July... 1873 
1,000,000 Do. do.  ....| 7|Feb’y, August. 1867 
1,750,000 Do. do. 7\Jan’y, July... '1865-66 
7 2,000,000/Income, convertible - .... --.- 7| April, October. \1872 
Pennsylvania (Central) wena myaselin wanna 5,000,000) 1st mortgage, conv. till 1860..| 6/Jan’y, July -.. Phila. |1880 
Racine and Mississippi...............| 680,000 Do. conv., sink’g f’d| 8/Feb’y, August. . (1875 
Scioto and Hocking Valley...........} 300,000 Do. 1st sec. conv ..| 7)May, Novemb. 1861 
Steubenville and Indiana_............| 1,500,000 Do. convertible ....| 7|Jan’y, July .-.. 1865 
Terre Haute and Indianapolis........} 600,000 Do. dO. == cnen| 7 March, Sept... 1866 00 
Terre Haute and Alton ..............| 1,000,000 Do. do. ----| 7|Feb’y, * August. 1862772) 77 
Do. GQ, aapen neneniaei 2,000,000'2d do. do. ...-| 8'Feb’y, August. 1870 
NAMES 3 : 
YY 3 - g 3 
fe bt mapa 2 Description of Bonds. az niet pay- rf i 
(The following quotations include a able, 
he accrued interest.) § a 3} € 
Baltimore and Sen condesnn conaensat OGY ae ~<a wa nen cone cone none : aoe, Sete Balt. ae 
Do. GOr co ccse cacecucwcenel- LANG DO, dnccncs cone cone oo an’y, July .../7 
Chicago and Rock Island. ............ 2000°000 1st mortgage, conv. till 1868 - -| 7|10.Jan. 10.July 1870 
Erie Railroad 3,000,000) 1st mortgage.... ----------- 7|May, Novemb. 1867 
Do, 4,000,000/2d mortgage, convertible ..../ 7|/March, Sept... 1859 
Do. 6,000,000|3d mortgage ...-. -.-.--..---- 7|March, Sept... 1883 
Do. 4,000,000) Not conv. Sink. Fund, $420,006; 7/Feb’y, August. 1875 
Do. 4,351,000) Convertible, Inscription.. .-... 7\Feb’y, August. 1871 
Do. 8,500,000/ Convertible -.....-..-.--.---| 7|Jan’y, July ... 1862 
Hudson River. 4,000,000/1st mortgage, Inscription ....| 7|Feb’y, August. 1869-70 
Do. 2,000,000 do. do, «---| 7/16.June,16.Dec 1860 
Do. 3,000,000/8d do. convertible .....| 7 May, Novemb. 1870 
Illinois Central...--- .--- --.-------<« 17,000,000) Mortgage, inconvertible-..... 7 April, October. 1875 
Do. (Free Land)...---- «---| 8,000,000|M’ ge 345,000 acrs-priv.? shar’s| 7|Marcy, Sept... 1860 
Michigan Southern -............ «---=| 1,000,000)1st mortgage, inconvertible -.| 7|May, Novemb. 1860 
New York and Harlem... ......-.....| 1,800,000 Do. do. --| 7|/May, Novemb. 1861-72 
New York and New Haven ..........| 750,000|No mortgage, do. --| 7)June, Decemb. 1855’606; 824 
New Haven and Hartford....-.......- 1,000,000)1st mortgage, do. .-| 6/Fan’y, July ... 1873 
Northern Indiana ..-.........-....-.- 1,000,000 Do. do. --| 7|Feb’y, August. 1861 
Goshen Branch ..... 1,500,000 Do. do. _..| 7|Feb’y, August. 1868 
New York Central... ...-.--.--- -----| 8,287,000)No mortgage, do. 6;May, Novemb, 1883 
Do. 0, ae none --0+--24----| 3,000,000) Nom’ge conv.from June 57-59| 7/15.June,15.Dec 1864 
Panama, Ist issue ............--..-.-| 900,000/Convertible till 1856 -.-..-.-.. 7\Jan’y, J uly... 1866 
O, wen cnce cece ceca cncn| 1,478,009 De ....... 7\Jan’y, July... 1866¢ 
Reading, issued 1343. .... -... 202 co 573,000) Mortgage, inconvertible ....| 6\Jan’y, July..-|Phila.) 1860 
Do. do. 1844, 48, '49......... 300,000 Do. convertible ...... 6|Jan’y, July...| “ |1860 


Ty Gib. Mtisntwncccanenet 
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Do. inconvertible .... 





April, October_ 























OITY SEOURITIES. Int’st payable.) Off’d; Askd CITY SECURITIES. Int’st payabie. 

New York. 7 per ct,....-.. 1857 Feb’y, 100 {102 ||Milwaukee, 7 per ct. coup..-.-. Xj} Divers ....... 
Do. 5 do. ..-.185860 May, 93 | 95 ||New Orleans, 6 per ct. cp. R.R. X} Do. -.--.-.-. 
Do. 5 do, ....1870°75 Augus om 91 | 93 ||N.Orleans, 6 per ct. cp. municip, X|Jan’y, July... 
Do. 5 do, ..----. 1890 Novem! 90 | 913¢||Philadelphia, 6 per ct...187698 [J an’y, duly... 
Albany, 6 per ct. coup. “is7481 x Peb’ys Avene 100 | .-..|/Pittsburgh, 6 per ct. coup...... X/|Divers ..-.--- 
Alleghany, 6 per ct, coup. -..... X|Jan’y, July -..| ----| ----|/Quincy, 8 per ct, coup....- 1868 X|Jan’y, July... 
Baltimore, 6 per Ch 1879200 Quarterly. .... 924%} 96 ||Racine, 7 per ct. coup. .--- 1873 X}10, Feb’y, Aug 
Boston, 5 per ct. coup.--..-.... = April October.| ----| 98 |/Rochester, 6 per cent. coup. ... X|Divers -....-- 


Brooklyn, 6 per ct. cou 
Glow hd perct, cp. W. WW 81 1879 x 
inc! 








X|Jao’y, July...} .---|100% |/St. Louis, 6 per et, coup...Long X 
Do. do, ...| ---.}100 Do. do. 


Municipal .. X 
innati, 6 »er ct. coup. .-....X| Divers .......| 88 


Sacramento, 10 p.ct. cp. 186274 x 


Chicago, 6per ct. coup..1873/77 X|Jan’y, July...| ....| 89% 8.Fr'cisco,7p. .¢.0p.1865,pay.N. 3 SP 


Do. 7 pet et. oan X|Jan’y, July. 
Dee 7 per cup. W W.1 ws Abb X|Feb’y, August. 
why X|March, Sept...|101 | .... 


ct. cp. --- Lo 


en-{ ----/100 








Do. 10 do. pay. N. Y... X 
Bo. 6perct.pay.N.Y.1875 X 


JersoyOivy, p.ct.cp. Istt x Jan’y, July ...| ----/ 93 || Wheeling, 6 per ct. coup..---.- X 
Louisville, 6 per ct. cp.--1) 
Menaphis, 6 per ct, coup w1s8a x Jen’y, 














Do. 
Do. 





Do. 

May, Novemb. 
Do. 

Jan’y, July... 
Do. 


Divers .....-- 
----| 80 Do. 6 p.ct. cp. Mun..1874 X/March, Sept... 
Suiy.. cove 67% savant at on ea eemme ee x April, Qctober 


‘ 








Cincinnati Steck Sales, 


By HEWSON & HOLMES. 
For the week ending December 17, 1856. 
BONDS. 

$3,000 Little Miami, 6 perct., Ist Morfg..--.--.... 80 

6,000 Cov. & Lex., 7 per cent., 2d Mortg. ..--. 2 

2000 Do GR LTS eda 

1,500 Covington & Lex., 6 per cent. Income-...- ns 

1,000 City of Wheeling 6 PCr Cet, --.2- ano- oyna nuee (ELD 

1,000 Fayette Co., Ky., 6 per cent,-...----..-.. 80 


5,000 Hillsboro’ & Cin., 7 per cent, Ist Mortg.....45 
1000 Cin., Wilm. & Zanesv , 7 per ct. 3d Mértg. -20 
437 50 Little Miami, Dividend Scrip, June issue.82 


STOCKS, 
100 Shares Ohio an] Mississippi ....---.--.-.-.-. 6 - 
127 Indianapolis & Oincinnati-.-..--......- 65 
SO. . Diet E. 08 Oi conn ncetenamnsacss 87 
. ee ON 4336 
200 “ ‘Indianapolis, Pitteb. and Clevel....--... 22% 
28 “ Hillsborough and Cincinnati. ..........15 e 
65 ‘“ Junction ind.) .-....------.---.-.--- T}g * 
40“ Do epicuenmerasantneal an 
72 “ Bellefontaine & Indiana. ----.--------- 30 
100 “ K’y Central (Cov. & Lex.) b90----..-.. 20 ig 





By KIRK & CHEEVER. 
For the week ending December 16, 1856. 







BONDS. Per ct 
Little Miami, 6 per ct. Mort. ....... 2... c20- cone cnc case 
Covington & Lexington, 2nd Mort. 7 per ct. ...-----.--.2 65 
Ohio & Mississippi, 2nd Mort. 7 per ct. (Eastern Division).49 _ 
Indianap. & Cin., 2nd Mort. 7 per ct. -. ------.----.-..-..80 
Cin., Ham, and Dayton, znd Mort. 7 per Ct......<- 20-2.22--82 
Hillsboro’ and Cin., 7 per cent. Ist Mortg. --.....--.----46 
Covington & Lexington, 10 per ct Income ~-........ --58 


Indianapolis and Cincinnati Dividend -.......... 
Columbus and Xenia Dividend, due Jan’y 1, 1861-. 
Little Miami, Dividend Scrip, issued June, 1856 - 2-2... $1 


STOOKS. 

Bellefontaine and Indiana, 25.—Cin., Ham. and Dayton, 62. 
—Col. and Xenia, 85.—Cincinn. and Chic., 23.—Covington é& 
Lexington, 15.—Dayton & Western, 19.—Eaton and Ham- 
ilton, 20.—Indiana Central, 50.—Indianapohs and Cincinnati, 
67.—Little Miami, 88.—Mad River & Lake Erie, 15.—Mati- 
etta and Cincinnati, 14.—Ohio and Mississippi, 5%.—Hillsboro’ 
and Cincinnati, 14.—Peru and Indianapolis, 8.—Cincinnath, 
Wilmington and Zanesville, 10.—Cin., Harr., & Indianap., 10, 





Extract from De Coppet & Cow’s Money 
Circular for the European Steamer of the 
24th inst. 

[TRANSLATED. | 
New York, Monday, Dec, 22, 1856. 


Since our advices of the 15th inst., there hag 
been less activity in our Stock Market. A very 
brisk demand for Money has been felt during the 
whole week, and bas exércised a marked influence 
on the prices of, and animation in Stocks, The 
non-atrival of the steamer from Liverpool of the 
6th December has also contributed to produce 
some dullness. This has been more particularly 
felt in State Stocks and Railroad Bonds—there 
having been a fair degree of animation in the 
latter. There is no general, uniform. movement in 
prices to notice; they close variously—some at.ap 
advance, and others at a decline on our last quo- 
tations, as is shown by the annexed table of daily 
fluctuation. The rates of 12 and 15 per cent., 
which are paid for carrying Stocks, and for time 
contracts, nevertheless, indicate confidence in an 
improvement in prices for the commencement of 
the new year. The only important fluctuation to 
notice is that upon the shares of the Illinois Cen- 
tral Railroad, which, under the influence of large 
transactions, partly on foreign orders, have risen 
246 per cent. State Stocks—There has been but 
little activity in these securities in general, Vir- 
ginia 6s. have, nevertheless, given rise to transac- 
tions of some importance, closing at 1 per’cent., 
decline, as also California 7s. 106; which, after 
having fallen 2 per cent., close 144 per cent. ad- 
vance. City and County Bonds are dull, without 
any particular transactions to notice. Railroad 
Bonds—There has been a decided lack of auima- 
tion as well on the Stock Exchange as outside) 
Illinois Centrals, with a smaller business, have ads 
vanced 1 per cent. Some New York Central. 6s, 
have been done at well sustained prices. There 


r has been a rise of 4 per cent. on Illinois Central 


Freeland Bonds, with privilege, but with very 
limited transactions. Railrcad shares are‘the only 
securities which continue animated. There-hag 


| been a good demand for Lllinois Central, at.a rise 


of 2 per cent., and a fair activity in Erie, at 
advance of 1%; in Reading, of 3g; in'New York 





09, | Central, of 3g; in Cleveland and Toledo vorrei 


eae 
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gee cs 
Milwaukee and Mississippi, of 44; and in Galena 
and Chicago, of 74 per cent ; also. in Panama, at a 
decline of 4¢ ; and in Chicago and Rock Island, 
without change, and Michigan Southern, of 4; 
Michigan Central and La Crosse and Milwaukee 
are quoted ex-dividend. Money in very active 
ae ape at 7 and even higher for loans on call. 
= more abundant, at 10214, according to class 


length. 
DE COPPET & CO. 
EEERET EE = 
American Railroad Journal. 











Saturday, December 27, 1856. 





Vicksburg, Shrevesport and Texes RK. R. 

We have received the fourth annual report of 

the President and Directors and Chief Engineer 
of this company, from which we learn that thirty- 
five miles of graduation, commencing at the Mis- 
sissippi river and running west, have been com- 
pleted by the contractors, and that their sub-con- 
tractors are distributed and at work upon the re- 
maining portions of the eastern division, as far as 

. the 64th mile, or to a point within ten miles of 
Monroe. The trestle bridging on the first 20 miles 
is fnished. Two thousand tons of iron rails have 
been purchased, 800 tons of which, sufficient for 
eight miles of track, had been delivered at De 
Soto, and five miles of superstructure laid, on 
which one of Norris’ first class locemotives was 
employed in transporting Iron and cross ties for 
its extension. The balance of the iron remaining 
in bond in New Orleans, to be shipped up the riv- 
er as needed. It was thought that ten additional 
miles would be required by the 1st of January. 
The track is 544 feet gauge. Therail of a T pat- 
tern, weighing 65 Ibs. to the yard, laid on cedar 
eross ties 6 by 8 inches, and 9 feet long, placed 
two feet apart. The contractors intend to push 
forward the work at the rate of a mile a week, if 
the company will furnish the iron. 

The work of grading on the western division was 
progressing. About $28,000 had been expended 
upon it. The contract stipulates for the comple- 
tion of the road across Caddo parish cn the Ist of 
August, 1858. But since all doubt as to the build- 
ing of the Southern Pacific road is removed, it is 
exceedingly desirable to have it finished within 
the next twelve months, in order to transport the 
iron for that road to its junction with the western 
end of this; in time to secure the chartered rights 
and land grants to that road. The Southern Pa- 
cific road, in connection with the Vicksburg, 
Shrevesport and Texas road, will form a continu- 
ous line from the Mississippi river on through the 
State of Texas, with a view of ultimately reaching 
the Pacific ocean. The time within which the 
Texas company were required to complete the 
first ten miles of their road has been extended to 
Feb., 1858, and a loan of $6,000 per mile granted 
by the State. 

By an act passed at the late session of Congress, 
donating lands to aid in the construction of rail- 
roads in Louisiana, the V., 8. and T. road is enti- 
tled to 420,924 acres. Much of this is the best 
quality of cotton land in the State, lies immediate- 
ly upon the line of the road, and will be more or 
less valuable upon its completion. The President 


recommends that the company retain the lands 
until the road is buili, and the government lands 
have been sold, and in the meantime borrow 
yaoney upon the faith of these lands to aid in car- 








rying on the work. Or when the eastern division 
is finished, and the contiguous government Jands 
sold, the lands on the western division may be 
disposed of, which will afford an ample fund to 
meet interest accruing upon bonds—should any 
be issued by the company ; or for their purchase 
should they fall below par. 

As the entire line of this road had been sur- 
veyed and located previous to the passage of the 
above act, and no changes are to be made in the 
location, unless demanded by economy of con- 
struction, the title to all the vacant lands belong- 
ing to the government, and designated by odd 
numbered sections or fractional sections, within 
the prescribed limits of 15 miles on either side of 
the road, vested in the company when the act was 
signed by the President on the 3d of June, 1856- 

The right of way on the eastern division has 
been very generally granted. In one instanee, a 
strip of 40 acres of valuable Jand, which had been 
cut off from the main land by the road, was pur- 
chased at $50 per acre; but the land being worth 
the amount paid for it, no loss will be sustained. 
In another case $1,200 was paid for the right of 
way through a lot in Monroe. The proprietors of 
land on the Mississippi river, opposite Vicksburgb, 
have given to the company 10 acres of land for 
depot grounds, and 150 feet in width through the 
rest of their land for right of way. Other dona- 
tions of land have been received, viz: At 20 mile 
station right of way and two acres; at Tensas, 
right of way and depot ground; the same at 
Bayou Macon, Cotton Port and Boouf river. At 
Monroe 130 acres were purchased for $5,000; 
after reserving enough of this for the purposes of 
the company, the balance is to be divided into 
town lots and sold, from which it is thought a con- 
siderable profit may be realised. On the middle 
division the right of way has been secured as far 
as the line is located. The same may be said of 
the western division: at Five Mile Station, at 
Shreveport, and on the Texas line, the western 
terminus of the road, depot grounds in addition to 
the right of way, has been donated to the com- 
pany. 

The following is a statement of the Cash re- 
ceipts and disbursements for the year ending Sept. 
29, 1856. 





RECEIPTS. 
Balance as per last report............ $3,854.64 
Instalments to capital stock.... .... . 205,668.73 
Bills receivable.... .... se. sees sees. 38,600.00 
$248,018.37 
DISBURSEMENTS. 
Construction ...........$191,685.00 
Surveying and Engin’ing 11,176.58 
Balekles .000 000 see ovce 4,944.43 
Printing, office and contin- 
gent oxpenses......... 1,595.10 
Depot grounds and right 
SEE s os 1s5h0.0ban 8,074.01 
Reduction ‘of stock by tax 4,126.54 
Commission ............ 8,677.09 
Interest... ss. cece sees 6,488.39 
Contributions to survey re- 
Er ere 82.52 
Balance to credit of agents 
per last report......... 5,448.07 
Amount in hands ofagents 5,791.36 
Cash on hand... ....... 4,978.80 
—— $248,018.37 


The entire amount expended in work on the 
road, since its commencement, including cross 





ties, iron rails, chairs, spikes, one locomotive, 





freight, insurance and charges, is Sie Ts 832.50, to 
which should be added $66,364,538 for engineering 
and surveying, and salaries of officers. including 
office exp’ses, etc., and $8,081.91 for depot grounds 
and right of way. The amount of capital stock 
subscribed is $1,792,452.78, of which, $421,847.99 
has been paid in, of this amount, $110,377.78 was 
taken by contractors. The company have in cash 
and in the hands of agents at the close of the fiscal 
year $10,769.66. The present indebtedness of the 
company is $77,8839—$38,600 of which is for notes 
given for right of way, and money borrowed to 
meet July payments. The balance, $28,739 is due 
contractors— $20,873.24 of which is to be paid in 
the company bonds running 20 years. 

To meet the above indebtedness, complete the 
graduation of the eastern division, lay the iron as 
far as the Bayou Macon, erect buildings, purchase 
another locomotive and cars, it is estimated will 
require an additional outlay during the ensuing 
year of $685,000. Of this sum, the contractors are 
to take $255,540 in stock and bonds of the com- 
pany ; the balance is provided for by instalments 
of stock due, and to fall due during the year, with 
the exception of $25,629. 

The entire cost of the western division, includ- 
ing equipments, etc., is estimated at $399,000. 
This amount is also provided for, except $81,925, 
which must be made up by an increase of local 
subscriptions or the sale of the company’s bonds. 

The officers of the company are : 


Cuares G. Younc, President. 
O. D. Stiziman, Secretary. 
JoserH M’GuirE, Treasurer, 
W. G. Bonner, Chief Engineer. 


Illinois Central Railroad, 

In a brief article upon this road in our last, we 
incorrectly stated the gross earnings of this road 
for the six months ending Oct. 31st, 1856. Instead 
of $936,094.71, as stated, they were as follows: 





MAY 2000 cece voce cones cece cece cece ces OS14,648 
le ete negate eed 194,727 
TOF nincc sede bode concnnce cece. ceed ce 197,440 
ER eae EST Or 246,204 
September .... ..0. sees seve cece cveees. 281,804 
QotOber. 0.00 cees conccece voce cece cccs BORIS 

$1,430,110 





Michigan Central Railread. 

At a meeting of the Board of Directors of this 
company, held in Boston on the 16th inst., a semi- 
annual dividend of 5 per cent. was declared, pay- 
able on the Ist of January next. 

The following is a statement of the capital ac- 
count and income of the road which we take from 
the company’s circular : 

1856. Dr. 








Dec. 1, To Capital Stock........... $6,058,390 
‘* Bond Account, viz : 
6 per cent. Ster- 
ling Bonds not, 
convertible... 463,613.33 
8 per cent. Bds. 
not convertible 1,019,950.00 
8 per cent. Ster- 
ling Bds., con- 
vertible...... 500,000.00 
8 per cent. Dds., 
convertible .. .3,650,000.00 
——- 5,688,563.33 
To Dividends unpaid......... 1 781, 00 
Bills payable............ 84l, "725,00 
* Income Acct., Balance of 
this Acct, .... see. sess.» 918,177.55 
$13,468,786,88 
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Dec. 1. By Construction Acct., Pur- 
chase of Road.... .... .. $2,000,000.00 
Construction Acct., Ex- 
penditures since purchase 9,661,256.07 
Assets in hands of R. N. 





Rice, Superintendent.... 197,448.51 

* Assets in hands of U. T. 
Howe, Local Treasurer,.. 111,068.15 

‘* Assets in hands of C. B. 
Swain, Steamboat Agent. 9,892.15 

‘* New Albany and Salem 
R. R. (Stock and Bonds,) 609,763.99 
* Cash on hand.......... 124,765.28 
“ Bills Receivable........ 266,798.17 
 Steamboats............ 311,699.88 

© Joliet and Northern In- 
diana R. R. Stock....... 162,599.68 
$18,453,786.88 


INCOME ACCOUNT. 


June 1, To Balance of this Account, 


per report this day..... 466,761 28 
“ 30, “ Receipts.... .... ....... 266,074 91 
July 31, “° “ er 
Aug. 31,“ ‘“ Apap, 
Sept. 30,“ “ hich covdibess os GT 
Ot 31,%°- * vee cece se. 415,564 98 
Mt a so ssentonena eee se. 41,118 99 
2,395,108 99 

June 18, By Dividend declared June 
18, 1856, 5 per cent.... . 301,595 00 
* 30, ‘ Operating Expenses..... 139,105 37 
July 31, “ " 7” . seus 150,866 78 
Aug. 31, “ = re 132,508 19 
Sept. 30, “ a y.ee. 185,841 48 
Oct. 31, “ “ «ye ee 181,862 48 
Nov, 30, “ : 4... 224,485 78 


Interest Account, Balance 
of this Account..,..--.. 261,166 41 
* BSlance.... cece cece cove 918,177 55 


2,395,108 99 
1, To Balance of this Account,. 918,177 55 
Amo’t of dividend declared. 302,855 00 


. $615,322 55 


Railroad Earnings. 
The earnings of the Lehigh Valley Railroad for 
the month of November were : 


Passengers. .... ove se voce cece 
MICE Ms c0c cove cece ce 
QOBE caas, cove cas. cese.coss. cece 





Dec. 


Balance undivided...... 





sees «28,501 80 


| a 


The following are the earnings of the Cincinnati 
and Indianapolis Railroad for the month ending 
November 30th : 

Passengers .... 0.2. «0 oe <one. occu. ceca Qaueee ae 
FUERA, cece coce- cose coceees 32,019 98 
Mall .c00 ccce cece 752 08 
Express .... .... 500 00 


Betal 00% cove cone cose cove co Quen ee 68 
Eainings for November, 1855 ........ 45,195 64 


eeee ee ee eee Cees bee 


ERCEORNG so ce ccc, ce0d.cece,onceghGnee,. ee 
The receipts of the Milwaukee and Mississippi 


Railroad for the month of 

November last were .... ..0.... sees sees $05,708 

Total receipts for 11 months of: 1856.. .. $646,993 
Do. do. 1855.... .641,895 


FRCPRRSG acne aped coe, cape.cocis cece MO IES 

The decrease in the receipts for November, as 
compared with those of November, 1855, is about 
$28,000, and is attributed to the fact that the 
grain has not been sent forward this season over 
the road to Milwaukee, in consequence of low 
prices. Last year at this time there had been 
shipped from Milwaukee over 3,000,000 bush., 











Le 





while the shipments this year are only about 
2,000,000, although the present year’s crop is 
larger than last year’s. It is believed that seven- 
tenths of the last crop is still retained in the inte- 
rior, and must come forward in the Spring. 

The business of the Watertown and Rome 
Railroad for the year ending on the 30th of Sep- 
tember last, and also for the previous year, shows 
the following result : 


1856. 1855. 
Earnings.... .... .... $484,524 79 $407,705 62 
Expense...........-. 218,505 56 239,783 95 





Total... .... ..$216,019 23 
167,921 67 


Increase.... .... $48,097 65 
The financial statement for the year ending on 
the 30th of September last, was as follows: 


Earnings .... .o00 sees sees coves ooo $434,524 79 
BEEPOMRCS... cone cpec cece $218,505 56 
Interest and Sink’g Fund 60,000 90 
—— 278,505 56 


Net profits for the year...... $156,019 28 
—or 10.4 per cent. for the year on the capital of 
$1,500,000. 

The earnings of the Williamsport and Elmira 
Railroad were : 


November, 1856 .... .... «2+. «+++. - $25,250 00 
Do. 1855 000. coed cccceccccce 16,388 67 


$167,921 67 














od 


Increase since last year. .... $10,011 33 


The earnings of the Central Railroad Company 
of New Jersey were : 


November, 1856.... ..2. esos seen eee $52,679 02 
Do. 1856 0200 voce voce voce cece 88,055 48 
Increase, 55 per cent... .... - ++. $18,723 54 


The earnings of the Little Miami and Colum- 
bus and Xenia Railroad Company were 





November, 1856 .... 22. sees ceeeee $103,919 03 
Do. 1BBB cece cece cove cece ee 77,369 90 
Increase, 3414 per cent.......... $26,549 13 


The earnings for the Michigan Central Railroad 
for the first week in December, were as follows : 
1855. 1856. 
Pass’ers.. $25,198 25 $26,642 12 Inc. $1,443 87 
Freight... 37,628 03 27,148 48 Dec. 10,479 55 





Total.... $62,326 28 $53,790 60 Net D. 9,035 68 


The receipts of the New York and Harlem 
Raiiroad Co. were— 


November, 1856..... 


cece cove cove oe POL,T18 45 
Do. 1855..... 


cose sooneceses GEMETE 


Increase .... oe sesecoce oo G8 00371 

The following are the comparative receipts of 

the New York and Erie R. R. for the years 1855 
and 1856. 





1855. 1856. 

January ...........$427,829 41 $402,988 65 
February....... e... 840,751 68 367,915 60 
| eee . 507,090 26 460,019 56 
BOE. cc Sccc cone ce, OGRE 4a 628,073 12 
MO ohio ied ices SIS 587,785 21 
SOM sks vive soos. 396,887 69 489,782 17 
SUF. occ oven cued ole: Geaaaree 472,105 02 
August ............ 434,779 57 540,268 08 
September seoe..... 547,119 46 661,784 62 
October............ 598,340 15 564,183 24 
November ......... 547,581 51 517,911 47 
Total.... ..$6,154,182 35 $5,703,357 82 
5,154,182 35 





Inerease in 1856.... .00+ ++ $549,175 47 


The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad in November were : 
Passengers, .... ..00 co0e cece coos oes $15,583 51 


Freight eere Cee eee eee OHSS Fees eeee 24,440 46 
Mails, Express and Miscellaneous..... 1,492 00 


Total .. 2. cone ccce cece cece oo skew OO 
The directors of the Cleveland, Columbus and 
Cineinnati Railroad Company have declared a 
semi-annual dividend of six per ceut., payable to 
New York stockholders at the office of Messrs. 
Winslow, Lanier & Co. This road has no fanded 
or floating debt. The bonds issued during its 
construction have all been converted into stock. 
After the payment of the above dividend, the 
company has a surplus of $124,608 48 on the 
year’s business, equal to about 23/ per cent. on 
the capital stock. The business of the year 
1856, has been as follows : 
EARNINGS. 
Up to Nov. 30, by passenger trains .. $422,851 10 
Do. freight trains. .... 762,078 70 
Do. by rents, interests, 


&e............ 34,118 06 
December estimated... . 105,000 00 


$1,324,047 86 
EXPENSES. 
Up to October 31 


$539,511 38 

November and Decem- 
ber, estimated....... 100,000 00 
bo eT 
New iron on hand...... 


677,911 38 


Estimated net income........ $646,136 48 


July dividend, 5 per cent. .. $237,058 
Jan’y > | Pik, . 284,470 
——— 521,528 00 


Surplus .... 2... -.0. veee eons «$124,608 48 
Included in the expenses during the 
year were, for construction, &c., 
for ballasting and real 
estate .... ces. soo. «. 08,721 67 
New cars and engines.... 67,601 11 
——— 115,322 78 
The capital of the Company is $4,741,170. 
Whe annual meeting of the stockholders of this 
road, for the election of directors, will take place 
on the 14th January, at Cleveland. The books 
will be closed from January 4th to 14th, inclusive, 
and for the payment of the dividend from Decem- 
ber 20th to 2d January. 


The receipts of the Illinois Central Road in Nov- - 
ember were $233,700, and the land sales of the 
first week of December were 71,000. The above 
receipts make an aggregate for the year of about 
$2,240,000, leaving $260,000 for December, and 
mail service not included, to make up the esti- 
mate of the Company for the year, which was $2,- 
500,000. 

The receipts of the Cleveland and Toledo Rail- 
road for the first week in December shows a very 
large gain on last year. The effect of the opening 
of the Wabash Valley Road is beginning to be 
felt. The receipts were $28,497, against $20,776" 
in 1855, an increase of $7,721, or nearly 40 per 
cent. In the second week of December the earn- 
ings of the La Crosse and Milwaukie Road were 
$9,586 88. The Mad River Railroad is also doing 
a largely increased business. The earnings of the 
past two weeks were $31,250, against $20,200 
same time last year, an increase of over 50 per’ 
cent. The receipts of the Erie continue to be 





large, and show an increase on last year. For 6 
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a 
first 17 days of the month they reach $431,000. 
The second week of December on the Rock Island 
Road gives $29,000 against $22,000 last year: 
This is in advance of the estimate for December 
upon which the late advance was made. 

SUMMARY OF RAILROAD TRAFFIC FOR NOVEMBER. 


1856. 1855. 
New York Central....... $745,411 $694,941 
New York and Erie...... 617,911 547,536 
Pennsylvania Central.... 463,122 410,850 
Baltimore and Ohio..... 424,959 399,118 
Michigan Central....... 321,294 305,096 
Galéna and Chicago..... 287,832 222,502 
Rock Island............ | 167,000 130,000 
Burlington......-...-.. 187,000 151,894 
Illinois Central.......... 280,816 176,890 
TUNES Socc coce cece cece §=6-A00 IS 90,653 
FROM. boo 552 ve se cele 91,748 84,625 
Tia Croase sos. coos sees ee 55,584 New. 
Little Miami ,.......... 103,919 77,369 
Hudson River .......... 187,583 120,650 
TOW: TIMVED coc sce cove 73,672 68,280 
Indiana Central. ........ 43,561 86,627 
Fond du Lac. ........... 41,125 New. 
St.Louis Pacific........ 50,251 New. 
Pittsburgh and Chicago.. 147,704 107,457 
Cincin. and Indianapolis. 61,865 45,195 
Norwich and Worcester.. 26,203 25,056 
Cleveland-and Columbus. 114,848 113,746 
Central New Jersey..... 52,679 33,955 
Milwaukie & Mississippi. 55,703 84,000 





Total, 24 Roads.... .$4,839,005 $3,925,990 
Increase about 10 per cent. in 1856. 





Journal of Railroad Law. 
CARRIERS’ LIMITATION OF LIABILITY. 

The right of railway companies as common car- 
riers to make an-express agreement and thereby 
cuange their relation and subject themselves to 
different liabilities, is clearly sustained by autho- 
rities both English and American. When it has 
been questioned before the courts whether it is 
competent for the carrier to restrict his obligation 
even by a special agreement, judges have been 
unable to perceive any well founded objection to 
the restriction! or'any stronger reasons forbidding 
it than exist in the case of an insurer of gocds: 
but with this distinction that he can by no means 
do so by any act of his own. He has public du- 
ties ‘to perform, from which he should not be per- 
mitted to exonerate himself without the assent of 
the parties concerned. 

Before railways were in use, the articles con- 
veyed by carriers were of a different nature from 
what they are now. Sheep and other live animals 
are frequently transported upon railways. It is 
fair that the carrier should be subjected to rules 
less stringent than was the carrier of a day when 
railroads were unknown. Contracts therefore are 
now made with reference to the new state of 
things, and it is held very reasonable that carriers 
should be allowed to make agreements for the 
purpose of protecting themselves agairst the new 
risks to which they are in modern times exposed. 
The rapid motion and noise of the engine with 
various other matters are apt to alarm live stock 
and cause them to do injuries to themselves. 
Against these risks carriers are permitted to pro- 
tect themselves within certain limits. 

These views have been adopted in the Supreme 
Court’ of the United States, and the rule establish- 
ed there has been ‘acquiesced in by the courts of 
this State in several recent decisions and may be 


regarded as not only sound in principle but sus- 


owner so vary and change bis relation as to be- 
come a private carrier. In that event his liability 
in the transportation of that property is measured 
by the specific provisions of his contract; but a 
general notice to the public limiting his obliga- 
tion as such carrier will afford no evidence of such 
a contract either express or implied through the 
existence and contents of the notice are brought 
home to the actual knowledge of the party. The 
implication is as strong that the owner intended 
to insist upon his rights and the duties of the car- 
rier, as it is that he assented to their qualification. 

If the railway company are common carriers, 
upon them the law casts the duty of safely trans- 
porting and delivering the property at the place 
of its destination, unless prevented by the act of 
God, the public enemies, or the fault of the party 
complaining. But under an express contract the 
obligations. and duties of the carriers may be 
modified or discharged. The owner by entering 
into a contract verbally agrees that in that parti- 
cular transaetion the carrier is not to be regarded 
as in the exercise of his public employment, but 
as a private person who incurs no responsibility 
beyond that of an ordinary agent and answerable 
only for his misconduct or negligence. 

These observations have been suggested by the 
report of a recent decision in Vermont, in which 
the principles here laid down are incidentally dis- 
cussed. 

William Kimball against Rutland and Barling- 
ton Railroad Company. 26 Vt. R., 247. 

In the trial of this case it appeared that the 
plaintiff made a contract with the company for 
the use of a car to convey cattle from Brandon, 
Vt., to Cambridge, Mass., that he was to have the 
same privileges as others had agreeably to the 
freight tariff published by the defendants. The 
provision in this tariff which was questioned is as 
follows : 

“At these rates the owners are to load, unload, 
and feed their stock at their own expense and 
risk, and assume all risk that animals may cause 
to each other or themselves, or damage in conse- 
quence of their breaking from the cars or other- 
wise, no risk will be assumed by the corporation 
nor damage allowed, unless especially agreed to 
when the animals are taken for transportation 
and an additional price of twenty-five per cent, 
upon tariff rates paid.” 

In behalf of the plaintiff it was claimed that 
the injury was the result of culpable negligence; 
that there was no well adjudged case in this 
country, that has gone the length of deciding that 
the carrier can stipulate against the consequences 
of his own default or throw a loss occasioned by 
his own negligence or misconduct upon those who 
have entrusted their property. to his care, and 
that courts have held that, if such a stipulation 
was intended between the parties it was contrary 
to public policy and void, and finally, that the 
contract, if it have any validity, does not destroy 
the liability, and by the express terms of the con- 
tract, the company were bound to use all reason- 
able care and diligence. 

The defence insisted that railroads are not 
common carriers of cattle and horses, but that 
universal usage is to the contrary. That a spe- 
cial contract was made and is evidenced by the 
ticket delivered to the plaintiff, and that un- 





tained by authority, that a common carrier may 
by an. express contract or agreement with the} 


doubtedly under such a contract the defendants 





were not liable for any loss or damage to defend- 
ant’s cattle, 

The decision of the court was given by Judge 
Isham. He says: 

It*is for the benefit and advantage of owners of 
live stock that a special agreement may be made, 
and that on the payment of a less sum they may 
become their own carriers and have furnished 
them the necessary means for that purpose.— 
When a plaintiff therefore does not choose to pay 
the required compensation to have his cattle trans- 
ported by the defendants as common carriers at 
their risk, but elects to pay the lower rate, it is 
reasonable that he should be bound by his own 
election. 

It would be unreasonable that the plaintiff 
should now hold the defendants responsible as 
common carriers and charge them with a risk and 
a responsibility which they never assumed, never 
were requested to assume, and for which they 
were not paid. We think the matter very clear 
that a special contract was made in respect to the 
tranportation of those cattle under which the de- 
fendants in the exercise of.a reasonable care were 
to furnish the plaintiff with a suitable car and 
other necessary means of transportation, and the 
plaintiff was to assume the risk and general re- 
sponsibility of their transportation. 

Judgment for defendants, 





The Tehuantepec Enterprise. 

The construction of a carriage road across the 
Isthmus of Tehuantepec, to be followed by a rail- 
road with the least possible delay will form an 
epoch in the history, not only of New Orleans and 
Louisiana, but of the Southern States, and of the 
whole Valley of the Mississippi. We venture to 
affirm that the experience of a few years will show 
that the most sanguine among us at the present 
time, do not fully realize its importance, or the 
results in the channels of trade, which it will ef- 
fect. The whole transit business between the At- 
lantic and the Pacific oceans will take this direc- 
tion in preference to all others. A few facts will 
show this beyond all contradiction. The route is 
twelve hundred miles north of Panama. The dis- 
tance between New York and San Francisco, by 
the latter route, is four thousand nine hundred 
and ninety-two miles. By the Tehuantepec route, 
itis only three thousand eight hundred and four 
miles—a difference in favor of Tehuantepec of 
eleven hundred and eighty-eight miles. The dis- 
tance from New Orleans to San Francisco is via 
Panama, four thousand five hundred and five 
miles; via Tehuantepec, but two thousand seven 
hundred and four miles—a difference in favor of 
the latter of eighteen hundred and one miles ! near- 
ly as great as the distance between this city and 
Pittsburg, in Pennsylvania. The time for the tran- 
sit of mails and passengers from New York to San 
Francisco at present, is about twenty-three days, 
never less than twenty-two; and from this city to 
San Francisco, the time is never less than twenty 
one days, and frequently much longer. By the 
Tehuantepec route, the company agrees to carry 
the mails after the first of January next, from 
New Orleans to San Francisco, even with the car- 
riage road only, in thirteen days, thereby saving 
eight days in point of time with the carriage road, 
and which saving will be, of course, further in- 
creased when the railroad is completed. When 
the latter is done, the passage will doubtless be 
made in ter days, or even less, thus bringing this 
city, and through it the Valley of the Mississippi, 
into immediate connection with our vast and in- 
creasing possession on the Pacific coast. These 
are not matters of conjecture, or hypothetical 
speculations. They are facts which we are about 
to realize, much to the astonishment of many of 
our citizens with whom it has become fashionable, 
or rather a habit, to talk of the “decadence of New 
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Orleans,” and of some others elsewhere who would 
like to see verified, for reasons which they well 
understand, what they thus talk about. The com- 
pany is at this moment pushing on the construc- 
tion of the carriage road with great energy. Five 
hundred laborers foreign to Mexico, and a large 
pumber of natives, are how employed on the route, 
and two hundred more will be sent down next 
week with.additional implements. provisions, etc. 
The road is to be completed within sixty days at 
farthest. In order to be in readiness to transport 
passengers across the Isthmus as soon as the road 
is done, the company has already entered into 
contract with an extensive stage proprietor, to 
place at once upon the route twenty stages, with 
the necessary teams and equipments, for the trans- 
mission of passengers and mails. Preliminary 
measures for thc building of the necessary stables 
and hotels, at convenient distances, have already 
been commenced, and the contractor for this par- 
ticular department, William Stevens, Esq., is now 
on his way to the Isthmus to superintend the bus- 
iness. The road is to be completely stocked by 
the first of February. The road commences at 
the little town of Suchil, about ninety miles from 
the mouth of the Coatzacoalcos river, and on its 
banks, This river is navigable at all seasons of 
the year to Minatitlan, twenty miles from its 
mouth, for vessels drawing thirteen feet of water, 
and for the remaining distance to the point where 
the carriage road commences, seventy miles, it is 
navigable at all seasons for vessels of lighter draft. 

The Company has now one steamer the Leonora, 
on the river for the transportation up it of men 
and materials of construction, and is in negotia- 
tion for a number of others, to ply between this 
city and the Coatzacoalcos. The length of the, 
whole road from its eastern terminus at Suchil to 

*its western at the Bay of Ventosa on the Pacific, 
will be pinety-six miles. The whole must be done, 
and in running order, pursuant to the provisions 
of the contract with the Mexican Government, 
made February 5th, 1853, three years from the 
date of said contract; that is, by the 5th of Feb- 
ruary next. By the same contract the Company 
has bound itself under heavy forfeiture, to build 
the railroad in five years from the latter date. It 
intends, however, to bave it done and in operation 
long before the expiration of the time, and the en- 
ergy and ability it has already manifested are 
proofs that it can and will carry its purposes into 
execution. The channel of the Coatzacvalcos is 
to be deepened by the Company, two and a half 
per cent of the net revenue of the roads being ap- 
propriated by the charter to this and kindred ob- 
jects, so that during a large portion of the year 
steamboats of ordinary draft will be enabled to go 
directly from New Orleans to the western termi- 
nus of the road at Suchil, thus doing away with 
the necessity of reshipping at Minatitlan. By the 
Gadsden treaty this road, both plank and rail, is 
placed specially under the protection of the United 
States, and it will be as free from obstacles for 
the transmission of passengers, mails and freight 
across the Isthmus, as apy road in the United 
States; and further, the Mexican Government has 
bound itself by the same treaty to allow the Gov- 
ernment of the United States the right to transmit 
troops and munitions of war, without interposing 
apy obstacles whatever. So important was this 
right of transit. across the Isthmus considered, the 
immense saving in distance and time and the 
greater security being taken into the account, that 
Mr. Buchanan the President elect, while Secretary 
of State under Mr. Polk, anthorized H. B. Trist, 
Esq., then in Mexico, to offer the Mexican Govern- 
ment fifteen millions of dollars to secure it for this 
country ! 

In view of the certainty of the completion of 
the plank road by the 5th of February next or 
before, Commissioners of the Tehuantepec Com- 
pany have already memorialized the Hon. Post- 
master General of the United States, and submit. 
ted such proposals to him for carrying the mails 
48 must we think, receive his early and favorable 
consideration. The sum now paid by the Govern- 
ment for the transmission of a mail twice a month 








from New York to San Francisco is $737,750. 
They propose to carry it from New Orleans to Sap’ 
Francisco twice a month for $480,000 a little more’ 
than half the former sum; and they propose to; 
carty a weekly mail between the two points for a 
fraction over what is now paid for asemi-monthly’ 
one, viz: $750,000.—N. O. Bulletin. 





Duration of Railroad Iron. j 


The London Mining Journal says that the com-' 
plaints respecting the inferior quality of recently: 
manufactured rails, naturally attributable to the 
attempts made by companies to reduce the price, | 
have attracted attention both in Eogland and the 
United States, and have led to some practical and 
scientific inquiries. Oo the first introduction of 
railroads, it was confidently asserted that the rails 
would last for infinite periods; but experience 
soon demonstrated that railway bars were subject 
to lamination and disintegration from the repeated 
rolling of heavy loads. Their duration, in some in- 
stances, has not exceeded two or three years ; and 
on some of the earliest constructed lines in Eng- 
land the rails have been changed twice, or even 
three times since their opening. Where the con- 
ditions are favorable, and the bars themselves 
perfectly sound, it is believed that the traffic 
which rails of ordinary quality are capable of 
bearing, will not fall short of the large figure of 
twenty millions of tons. 





Covington and Lexington Kailroad, 

At the annual meeting of stockholders of the 
Covington and Lexington Railroad Company, held 
at the office of the company, in this city, on Tues- 
day last, 18th inst., the following gentlemen were 
elected Directors for the current year : 

Jobo T. Levis, John B. Casey, B. W. Foley, 
Jobn Mackoy, Covington; A. Robbins, Falmouth ; 
E. Oldham, Lexington; Lucius Desha, Harrison ; 
John Cunningham, Paris. 

Messrs. Foley, Mackoy, Desha and Cunning- 
ham are new members,—taking the places, re- 
spectively, of M. M. Benton, John Chouning, Thos. 
T. Garnett and Garrett Davis, all of whom we un- 
derstand, declined further service. 

At a subsequent meeting of the Board, the fol- 
lowing officers were elected : 


President—Joun T. Levis. 
Superintendent—C. A. WitHers. 
Secretary—G. M. Cuark. 
Treasurer—S. J. WALKER. 


We cannot permit the occasion to pass without 
expressing the deep regret we feel that Mr. Benton 
should have felt constrained to decline a re-elec- 
tion to the Board. He has been an early, faithful 
and efficient friend to the enterprise, and has la. 
bored with an unfaltering faith and unwavering 
effort for its success. For about three years past 
he has been President of the company, and as 
such has had difficulties to encounter before which 
a man of less energy or of less capacity, would 
have succumbed. z, For his services Mr. Benton is 
entitled to more than the thanks of the friends of 
of the road. 

We think the Company have been fortunate in 
the selection of a successor to Mr. Benton. John 
T. Levis has also been an early and efficient friend 
of the road; and by his courtesy, business tact, 
and strict integrity, will at once command the re- 
spect and confidence of all with whom he may be 
brought in contact by his official duties.—Coving- 
ton Journal. 


Baltimore and Ohio Railroad, 

The Directors of the Baltimore and Ohio Rail- 
road have declared a dividend of 80 per cent out 
of the earnings of the road. The dividend is de- 
clared in scrip, convertible in June next into bonds 
of the Company bearing 6 per cent interest, and 
in 1862 convertible into stock of the Company, 
The City Conncils have authorized an Saat ts 





the Courts to prevent the Company carrying out 
their purpose. 


Central Railroad Depot. 
Many of our citizens have, although the entire 
traveling public have not, known the reasons 
which have delayed the eréction of becoming 
passenger depots at this point, viz: the diffiulty 





J of obtaining the space necessary for the buildings. 


This difficulty has been gradually removed, in 
part; and as a gurantee of that may be ultimate- 
ly looked for, sundry improvements are now in 
progress, which will revolutionize the appearance 
of the point of debarcation. 

As the first necessary step, a spacious ticket of 
fice has been erected near what will be the centre 
of the square. The gentlemen’s room is large, 
and has several entrances. The ladies’ room, ad- 
joining, is also spacious, and is to be neatly faz- 
nished, and to have a dressing and wash room at- 
tached. 

The upper rooms (entrance fromthe north side) 
are to be occupied by Superintendent Fester, the 
telegraph operators and the conductors. 

The present ticket office (long an eye sore) is 
to be removed, and, in the spring, the express 
freight shed will also come down, when there will 
be no obstruction between the rear of the Broad- 
way buildings and the ticket office, which face 
what was Dean street, 

The entrance from the railroad ferry boats, will 
be on the river front. It will be spacious and 
convenient, and will be deemed by the traveling 
public a leading feature in the improvements, 

The passenger train track will be changed to 
— the new location of the ticket of- 

ce. 

The ticket office and passenger depot of the 
Northern railroad, will occupy a convenient point 
in the spacious area; and the whole will present 
at appearance in agreeable contrast with the past. 
—Albany E. Journal, 





Pensacola and Georgia Railroad, 

The annual meeting of the stockholders of the 
Pensacola and Georgia Railroad Company was 
held in this city, on Wednesday, the 3d inst. 

The report of the Hon. E. C. Cabell, President 
of the Board of Directors, was eminently interest- 
ing, and, we believe, satisfactory to all present, 
It exhibits, without the semblance of doubt, that 
the great work is progressing, at various points on 
the line of way, with the most flattering indica- 
tions of complete success; there being now, as 
satisfactorily shown, no obstacle in the way toim- 
pair the practicability of the enterprise, A suf- 
ficient amount of iron has been obtained through 
the successful negotiations of the President (who 
has just returned from New York), to course 
twenty miles of the grading when completed, and 
will be em rowle for its destination in a very short 
time. Three hundred and seventy hands are act- 
ively employed on so much of the track as is em- 
braced within the counties of Leon, Jefferson and 
Madison, and this number will be considerably 
increased in the ensuing month of January, 

The greatly improved aspect of matters, con- 
nected with our Railroad system, has inspired its 
leading projectors with new hopes and increased 
confidence in the eatire feasibility of their mag- 
nificent undertaking. Let them press forwatd: 
now the work has been commenced, in the noble 
effort to advance the commercial prosperity and 
political importance of our State.—- Tallahassee 
Floridian, Dec, 6th. 


Detroit and Toledo Rallroad. 

We understand that it is the intention to com- 
mence running trains on this road, from Monroe 
to Trenton, sixteen miles below this city, next 
week, Every exertion ‘is being made to get the 
road ready to run trains to this city by the Ist of 
January, but the extreme cold weather has ren- 
dered it difficult to lay the ties, and consequently 
delays the work. Between the rivers Rouge and 


,& distance of about three’ , the ties 
and track are yet to lay. ‘Te nob teady By the first 
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of the month, trains will undoubtedly be running 
between this city and Monroe as soon as the 10th 
or 16th.— Detrowt Adv. 





Alabama Rallway Items. i 


Home-inade Railroad Iron. 

The progress of manufacturing all articles re- 
quiring iron is more rapid than that of almost any 
other business. We have an instance of this in 
the quantity of manufactured iron which is now 


The Alabama Whig, of the 27th ult., announces} being turned out in establishments, where but two 


the gratifying fact, that several contractors had 
commenced work on the N. E. & 8. W. Railroad 


in the neighborhood of Eutaw, and several others 


would soon commence, 

The Selma Reporter , of the 10th inst., says over 
1800, bars of iron for the Marion Railroad have 
been received there, and the road will reach 
Marion by Jan. Ist. 

The same paper says the Alabama and Tennes- 
see River Railroad Company are laying down half 
a mile of iron a day, and expect to cross the 
bridge by Christmas. 





New York Central Rallroad,. 

The Albany Statesman says “ that the New York 
Central Railroad Company manufactures its own 
railroad iron at a less cost than one-half its market 
value. The average cost to railroad companies is 
now $60 to $65 per ton, while the cost to the man- 
ufacturer is about $30 per ton. The cost of the 
New York Central Railroad Company’s iron- works, 
all complete, including 1,560 acres of land, con- 
taining their ore, was $145,600. This sam the 
Company saved in one-year by making for itself 
the iron necessary to supply the annual wear and 
tear of the road.” 





,Ratlways in Canada. 

The C Almanac for 1857, published at 
Toronto, givessome valuable facts and statistics 
relating to the benefit of Railways in Canada. It 
says: Before a railway existed north of Toronto, 
all mining articles of farming industry were ne- 
glected as articles of trade, over one-half of the 
region through which the line now passes. Now, 
however, at every station, fruit, eggs, and vegeta- 
bles command a ready cash sale. The price of 
firewood has risen considerably, so that in many 
localities where wood was an incumbrance, it now 
has become a source of profit quite independent 
of ulterior farming operations on the land it occu- 

ies. 

" Few persons could have foretold the extraordi- 
nary increase which has taken place on the value 
of land in the remote townships through which 
the Nerthern Railway passes. Leaving out of 
sight altogether the sites ef villages or new formed 
towns, and giving attention solely to farm land 
within five or ten miles of the track, the following 
results derived from unexceptionable sources fur- 
nish a startling proof of the local trade created by 
the Railway, Present average value of land per 
acre, in which the Northern Railway passess, £9. 
Average value before construction of the Railway 
£110s. Increase due to the construction of the 
road £6—other causes, £1 10s. 

The present average of land or farms per acre, 
within five miles of the railway and on either side, 
is £16, Between five and fifteen miles from the 
railway, it varies from £16 to £14 per acre. The 
average value before the road was built was £8 to 
£6 per acre. The increase, solely due to the con- 
struction of the railway, may be estimated at one- 
half of the actual increase, or about £4 per acre 
within fifteen miles on either side of tho track.— 
Whatever way be the future value of Canadian 
railways, considered as property only, there can 
be no room for conjecture as to the extent and na- 
ture of the advantages they impart to the sections 
of the country they serve; neither can there be 
any doubt that the municipalities of fertile town- 
ps gain ten-fold more by the increase of proper- 
along the line of railway than they involve 
by its construction, even when they be- 
ble for the whole eost of the work 
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townships. 


serving their 





years ago there was not a forge or a furnace with- 
in miles. Machine establishmenis, rolling mills, 
smelting furnaces, are all called, and the moment 
they are ready to do business, there is sufficient 
employment to drivé them far beyond their ca- 
pacity. As an instance of this, the Wyandotte 
[ron Works are an example, of which Detroit 
should be somewhat proud. On the docks of the 
Central Railroad, at the present moment, there 
are piles of railroad bars, which compare favora- 
bly in every quality that renders railroad iren 
valuable, with the best English that is brought 
into this country. The quality of this iron is 
most excellent. Of its capacity to withstand the 
wear and tear of travel, we have not as yet had a 
sufficient test, for there has not been time. -But 
when a bar is sawn in two, and is then polished so 
that it has a surface equal to that of géed quality 
of wrought iron, we may admit that it will stand 
apy reasonable test. The Wyandotte Mills are 
now turning out these bars at the rate of 200 tons 
per wevk, and they are used by the Michigan Cen- 
tral road in all its repairs and reconstruction of 
track, and also in the new additions being made 
to the road. The old worn rails are turned over 
to the Rolling Mill, and new ones are sent back 
in their place. The saving that this effects is 
very large, and besides the road is thus directly 
building up a great industrial interest, the import- 
ance of which cannot now be calculated. We sin- 
cerely hope that the dabbling and patching of the 
tariff by Congress, will not effect this mighty in- 
terest injudicieusly, now that so great an element 
of wealth to this State has been so auspiciously 
commenced.— Detroit Tribune. 


Finances of South Carolina. 
EXTRACT FROM THE MESSAGE OF GOV. ADAMS, 
Since the Ist of October, 1855, the public debt 
has been increased as follows :—By issue of bonds 
to construct new State House, $250,000 ; by sub- 
scription to Blue Ridge Railroad, $200,000. 

The following table exhibits the debt, liability, 
and assets of the State : 

ACTUAX DEBT. 

Three and Five per cent. State Stock. $123,407 69 
ACO BIDE ONE occ cone c0ee 2008 06 1,669,868 91 
Bonds new State House............ 500,000 00 
Bonds Blue Ridge Railroad ........ 400,000 00 
United States’ Treasury Surplus 

Pand .00e voce voce cove esos cscs ook 001, 423 OD 


a 


$8,744,698 69 
2,000,000 00 


$5,744,698 69 


LIABILITY. 
Guarantor South Carolina R. R.... 


Debt and liability .... 0... ..0. wee. 


ASSETS, 
Capital of Bank. .... .... 000 wee $2,770,802 58 
Sinking Fund......... ......+...- 1,490,886 65 
Shares in Railroads, par value..... 1,742 300 00 


Cash on Ist October ..0. cece cece ce 


139,625 66 


$6,148,114 74 








Ottawa Ganal. 

We are glad to announce that our private ad- 
vices from Ottawa and Toronto, bring us informa- 
tion that the report of Mr. Shanly, who has had 
charge of the preliminary survey of the Ottawa, is 
understood to be decidedly favorable, pronouncing 
the opening of water communication by that route 
to Lake Huron for vessels of a large size, to be 
quite feasible. Such a report, coming from an en- 

neer who stands so deservedly high as Mr. 

hanly—one whose opinion will carry so much 
weight with it, will, we fancy, settle the dispute 
about feasibility. The construction of the canal 
becomes now only a question of time and money. 


_ Maysville and Lexington Railroad Co. 

About 25 citizens of this city and county, be. 
sides a civil engineer from Ciacinnati and another 
from the East, attended the meeting recently held 
at the Goddard House, for the re-organization of 
the Maysville and Lexington Railroad Co. Eben 
Milton, Hsq., of Lexington, was present as the 
agent and attorney of the bondholders and the 
purchasers of the road—with authority to do all 
that was necessary to perfect the organization of 
the road under the act of the Kentucky Legisla- 
ture of March 8, 1856, 

The meeting was organized by calling Eben 
Milton, Esq., to the chair, and appointing Robert 
A. Cochran, Esq., secretary. The bondholders— 
i. e, those who had not received the dividend of 
$25 40 in fullof their bonds—made known through 
their agent their intention to organize the compa. 
ny, subscribing as stock therein their bonded debt 
and interest—equal to 15,500 shares of $50 each, 
or $575,000. Different gentlemen - present held 
proxies to vote the stock of about two thirds of 
the stockholders, and cast a unanimous vote for 
seven directors of the new company— Wm. W. Cor- 
coron, of Wasaington City, Wm. Hoge, L. Von 
Hoffman, Edward Stucker, and three others, whose 
names we have forgotten—all of New York city. 
A little additional business, entirely of a formal 
~ ‘pormaae was done, when the meeting adjourn- 
ed. 
After the meeting, the gentlemen present re- 
mained and spent an hour in free conversation 
about the prospects of the road, the best plan to 
pursue to enlist public opinion in favor of an early 
completion of the road, &c. We understand 
nothing further was done, than to send a commu- 
nication to the New York stockholders in refer. 
,ence to future action about the road.— Maysville 
Eagle. 





Rabun Gap Railroad. 

The Annual Meeting of the Stockholders of the 
Blue Ridge Railroad Company in South Carolina, 
was held in Charleston, on the 22nd ult.—Reports 
were submitted by the President, Chief Engineer, 
and Treasurer, which were received and adopted. 
It was ordered also that application be made to the 
Legislature of South Carolina, for certain amend- 
ments of the Charter, suggested by the President 
in his report. The following gentlemen were elect- 
ed Directors of the Road for the ensuing year: 
Hon. Edward Frost, Hon. Wm. Porcher Miles, 
Mayor of Charleston, Henry Gourdin, C. M. Fur. 
man, G@. A. Trenholm, Robert Adger, Wm. C. 
Dukes, Charles T. Lowndes. Hon. Epwarp Frost 
was unanimously re-clected President of the Com- 
pany and W. H. Peronneav, Secretary and Treas- 
urer. 





Charleston and Savannah Railway. 

We are pleased to learn that a telegraphic des- 
patch from Columbia, South Carolina, addressed 
to W. B. Hodgson, Esq., one of the Directors, was 
received last evening, announcing the important 
intelligence that a bill had passed the Legislature, 
giving $5,000 a mile to this road, for every twenty 
miles graded and ready for the iron. We are also 
assured that the work on the Georgia portion of 
this road will be commerced forthwith. Fifty-one 
miles of the road, beginning at Charleston, are 
nearly ready for the iron. The cars on that por- 
tion of the road will be running during the next 
year, and the expectation of the company is that 
the opening of the year 1258 will be the opening 
of land travel and mail conveyance between the 
two cities. This cannot be effected soon for the 
interest of both. 

We cannot refrain from alluding to the notice of 
this important road, made by R. R. Cuyler, Esq., 
in his recent annual report on the Central Rail- 
road. In discussing the projected road between 


Macon and Augusta, which will compete with the 
Central, he says: 

“ Furthermore, a railroad is now in progress, 
between this city and Charleston. By it, and the 
road of this company, the distance between Ma- 
con and Charleston will be 293 miles; only 40 





miles longer than by the Macon and Warrenton 
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(or Augusta) line. Produce and goods can be trans- 
ported as cheaply between Macon and Charleston, 
via Savannah, as they ever can be via Warrenton 
and Augusta,” 

Our Charleston friends would do well to make a 
note of this, and turn their energies and capital to 
the direct road. We hope, too, they will send 
their superabundant capital here, and help us to 
build our Atlantic and Gulf road, That is an en- 
terprise that must be remunerating.— Sav, Repud. 





Milwaukee and Horicon Railroad, 
The Milwaukee Sentinel, in noticing the exten- 
sion of the Milwaukee and Horicon Railroad, 


gays: 

“The road is now running to Ripon 82 miles 
north west from Milwaukee. The grading is well 
advanced to Berlin, on the Fox River, 12 miles 
farther, and the iron from this section purchased. 
It will be open to that point early in the Spring. 
The gradual approach of this road to Stevens’s 
Point is hailed with delight by the citizens of that 
thriving town. The last Pinery says: 

A single individual, Andrew Warren, jr., of 
this village, took, last week, $50,000 of stock in 
the Milwaukee, Horicon and Stephens’s Point 
Railroad. The subscriptions from this village in 
that stock amount now to near $300,000, and rap- 
idly on the increase.” 

Cineinnat! Bridge. 

The construction of the towers for the suspen- 
sion bridge over the Ohio at Cincinnati is progres- 
sing. The towers, of which both foundations are 
now laid, eighty-six by fifty-two feet at the base, 
will be two hundred and thirty feet high, and one 
thousand and six feet apart. The cables will be 
anchored three hundred feet back on each side of 
the river, pass over the tops of the towers, and 
thus be made to sustain the weight of the bridge. 
The entire span will therefore be sixteen hundred 
and six feet—a little short of one-third of a mile. 
The elevation of the floor at the middle above low 
water mark will be one hundred and twenty-two 
feet. The great flood of 1832—the highest on re- 
cord—rose sixty-two feet above low water ; and, 
making allowance even for this, there will remain 
sixty feet,,which is considerably more than will 
be required for the highest steamboat pipes on the 
river. 











. —— 
SAFETY AND ECONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 


LOCOMOTIVES. 
PATENTED APRIL, 1856, 


yas invention renders absolutely certain the sounding of a 
sufficient alarm at every crossing or other point for which 
itiaset, It is strong and simple, and not liable to derange- 
ment, It does not interfere with the ordinary use of the 
Whistle in giving other signals, etc. It can be applied with 
little expense on old as well as new engines, For further in- 
formation apply to 


JAMES HARRISON, Jr., 


Cor. of 22d Street and 2d Avenue: 
New York, December 1, 1856, 


Notice to Contractors. 














Philadelphia & Baltimore Central R. R. 


PROPOSALS will be received at the office of this company, 
in CARROLL HALL, city of Baltimore, on the 3ist of 
January, 1867, for the GRADING AND MASONRY OF 
THIRTY MILES OF THE ROAD, laying in Baltimore and 
Hartford counties; and also for the MASONRY and SUPER- 
THE SUSQUER ANNA RIVER, than mle eee oe 
ee miles above Port 
posit, x a R, ef 
work will be ready for inspection after 20th Jan’ 
and information desired may be received at the office of the 
company, in Baltimore, after that date. By order of the 
Board, 6t52 I, BR, TRIMBLE, Qhief Eng’r, 





NOTICE TO 
Railread Contractors. 


ve undersigned hereby invites proposals until the 20th of 
January next, for laying the track of the Norfolk and 
Petersburg Railroad. Leagth 80 miles Parties proposing had 
better tender their bills in person. 
WILLIAM MAHONE, Chief Eng’r. 
Orrice Caigy Encinger N. & P. R, RB. 
Norfolk, Va., December 20th, 1856. 3t52 


REMOVAL. 
ROGERS, KETCHUM, & GROSVENOR, 


AND THEIR SUCCESSORS, 
THE ROGERS LOCOMOTIVE AND MACHINE WORKS, 


AVE removed their offices from No. 74 Broapwayr to 
No, 44 EXCHANGE PLACE. 6t52 








PHILADELPHIA 


RAILWAY COMMISSION AGENCY, 
Nos. 12 and 14 Walnut St. 
TO MANUFACTURERS. 


ie subscriber having leased for a term of years a large 
and substantial building in one of the most prominent 
business streets of Philadelphia, proposes in addition to his 
regular business to establish a depot for th» exhibition and 
sale of all descriptions of machinery, and invites the attention 
of manufacturers generally to thig plan of making their goods 
well known. If sufficient inducement is held out the sub- 
scriber will put up a steam engine of sufficient power to ruo 
any machinery that the manufacturers may wish exhibited in 
motion, and it is his wish and intention as far as possible to 
make his establishment an attractive resort for all those inter 
ested in the purchase and sale of American manufactures, 
and he has nu doubt (if assisted by those parties who may 
wish to extend their business) of being able te establish on a 
permanent basis an exhibition that will be as attractive (on a 
small scale) as the yearly exhibitions of Boston, New York, 
Philadelphia and Baltimore. For full particulars address 
THOMAS M. CASH, 
No. 22 Walnut st., 


4t50 PHILADELPHIA, 


English Iron and Metals. 


‘em undersigned, having the support of some of the lead- 
ing makers of Iron in England, is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig Iron, 
Block Tin, Tin Plates, Spelter, &c., and undertake ship ment of 
the same to the United States on the best terms, beth as re- 
gards prices and freight arrangements. 
WILLIAM ELLIS, 
Metal Broker, Shipping and Commission Agent, 
Dec.13—6m 64 King William st., LonDoN. 


TEN PLATFORM CARS, 


9 8 ft. long, 4 ft. 834 inch gauge, made in the best manner, 
with brakes, and now ready for delivery. 
BOX and PLATFORM CARS, made to order. 
WILLIAMS & PAGE, 
44 Water st., Boston. 








4t60 


Railroad Iron. 


‘wr “MONTOUR IRON COMPANY?” is prepared to ex- 
ecute orders for RAILS of the usual patterns end 
weights, and of any required length, not exceeding 30 feet per 
rail, Apply to THOS. CHAMBERS, President, 
No, 42 Exchange Place, New York. 


REMOVALS. 


LARK & JESUP have removed their office to 
44 Exchange Place. 


THE RACINE & MISSISSIPPI R. R. CO. have removed 
their office to 44 Exchange Place. 3t49 


Wheel Barrows and Hand Trucks. 


LARGE assortment of WHEELBARROWS, including 
three different sizes, handsomely finished, for stores, 
shops, gardens, and city use generally. Also a large lot of 
CANAL and RAILROAD BARROWS, 
all made in the most substantial manner, to which the attention 
of contractors is directed, 
Also, HAND TRUCKS, of various sizes, used in stores and 
warehouses, for moving boxes, bales, bags, &c., &c. 


BLACKSMITHING. 


The subscriber informs his friends and the pu that in 
connection with his Agricultural Implement and Machine 
Works, he has erected an extensive BLACKSMITH SHOP 
and is now prepared to turn out Blacksmith work of every de 
scriptioa, such as Picks, Miners’ Tools and Drills, 
Stone Cutters, Chisels, eelright work, &c., &¢., at the 











shortest notice, He desires to call the attention of Contractors) 


+ cage seiplemnn ener ips pice wet y =r 
eal orders tor Agricultural Implemen Contractors’ 
‘ools, Turning, g, Blacksm or promptly 
attended to. ' YS BOAS, Reading Pe 


U. S* MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINOY, BURLINGTON, ayy Part 
or SOUTHERN on CENTRAL IOWA, KANSAS 
on NEBRASKA. 

ike” Passencer Tratus leave the Central Depot, foot of 
Water street, Catcaqo, daily as follows :~ 
9.00 a.m.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Sp Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, é&c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.—EvENING Express.—Making same connections as 


above. 
NO TRAIN SATURDAY EVENING. 

ks ONE TRAIN SUNDAY, 8.45 p.m. 

BAGGAGE CHECKED THROUGH TO BUR. 

LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R, BR. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, 0. G. HAMMOND, 
Gen, Ticket Agent. Gen. Sup’t. 


New York and Erie R. R. 


On and after Monday, November 3,1856, and until further notice, 
PASSENGER TRAINS 
poet leave Pier foot of Duane street, e 
as follows, viz :— 

BurraLo Express, at 6% a.m., for lo. 

Donxirx Expesss, at 6% a.m, for Dunkirk. 

MAIL, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stations,— Passengers by this train will remaia over night at 
Owego, and proceed the next morning. 

CH1caGo Express, at 12 m. for Dunkirk, 

ROOKLAND PassENGER, at 8 p. m., (from foot of Cham- 
bem at.) hve Piermont, ryreewg: and intermediate stations. 

AY Passenaer, at 4p.m., for Newburgh 
town and intermediate stations. a 3 teen 

Nieut Express, at 4% p.m. for Dunkirk and Buffalo, 

Exicranr, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

eee trains run daily, Sundays excepted. 





Hattroad’ Soe Nochentar; ot Geeet Bina won Dargie 
wanna and Western Railroad, for seranton; at and 
Dunkirk with the Lake Shore Railroad for Cleveland, Cincin- 
nati, Toledo, Detroit, iws etc., 

D. CO. MoCALLUM, General Sup’t. 
Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 


SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner 
-; ,o— igesiamastaea tae gsc 30 am. 12 45, 3 and 
pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 
Wilmington 








From New York to joene ue wwuns cone cnca cnen $15 60 

Geo Ge: : TRG diss cecccacsccnecadic dl - 860 

From Philadelphia to Wilmington... -~ 1400 

do Norfolk..... ... - 660 

do do PR — --- 8 00 

do do I ppactan dips = = § 00 

FARE BY THROUGH TICKETS TO THE WEST. 

From New York to Cincinnati... .... ..0< .<«= --«=-.-.$17 00 

do do Jawan anne cone nnesannencena 19 00 

From New York to Indianapolis... .. coasece 19 60 

poo ae Cincinnati .... eccnne 16 

0 lo aan eanen andnes amin ees! Se 

An extra charge will be made for weals and state rooms on 
board the boat. GEORGE A. PARKER Siuy’t. 





Portable Steam Engine. 


A® engine of 12 horse power, ia complete order, for sale 
by HABIOHT & PARISH, 
4t49 No. 80 Beaver at. 


To Railroad Companies 


CIVIL and MECHANICAL ENGINEER of first rate 
theoretical education and in 




















A 


830 | 
Derstiro and Wale, Se papers tokteit me aney 


ship at Liverpool, or Welsh 
C. CONGREVE & SON, 
18 Cliff st., N. Y. 


Railroad Iron. 


TONS best quality Welsh Rails “Erie” pattern, 
§8a60 Ibs. 73 og: now due at New Orleans, 
OSE, LIVINGSTON, &CO., 
No. 9 South William st., N. Y. 





1,000 


for sale by 
October 18, 1856. _ 


Railroad Iron. 
500 





TONS best quality Welsh Rails, approved T pattern, 
56 Ibs, per yard, for sale by 
OSE, LIVINGSTON & CO., 
9 South William st. _ 


Railroad iron. 
EB are prepared to contract to deliver Rails at fixed 
sterling prices, free on board, in English or Welsh ports, 
and also at prices iccluding freight to New York or Boston, 
NAYLOR & O0O., 
99 and 101 Jou 8r., N. Y. 


FOR SALE 


WO LOCOMOTIVE ENGINES, suitable for gravel or 

other light trains, The above machines are in good order 
and sold for want of use, Apply at the office of the CAM- 
DEN AND ATUANTIO R. R. OO., 66 Walnut st., Paria 
DELPHIA, Penna. ___ 32tf 


VENTILATION. 


Ts undersigned has devised and a paapnted the only systerr 

of ventilation for ‘essels, RAILROAD CARs 

&, bg yhich spontantena voy P pede mete y carried 

out; an 0 dis same to parties desirous 
: S aaemhte | rice, 


Cobous tf) 


BUSINESS CARDS. 


CAR AXLE WORKS, 
PENCOYD IRON WORKS, 


A. & P. ROBERTS. 


OFFICE ano WAREHOUSE BROAD near VINE ST 
PHILADELPHIA, PENN, 


HAMMERED CAR AND ENGINE AXLES 
ROLLED CAR AXLES AND BAR- IRON 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
HE subscribers have formed a Co-Partnership wader the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Ool- 
lections, &. 

general partners of the concern will be James M. Drake 
and Gauen A. Carrer, Epwarp B. Lirti® Esq. has con- 

tributed Fifty Thousand Dollars as special partner. 
D. & CO, will occupy the Offices No. 49 Muronants’ Ex- 


CHANGE, (entrance on Wall St.) 
JAMES M. DRAKE. GALEN A. CARTER. 


ELLERY & GIBBONS 
No. 10 Waut 8r., 


yoy DEALERS in DOMESTIO and FO 
BXOHANGR, &c., are prepared to negotiate 
Bonds and Financial Securities in general. 


REFERENCES. 
Drexe. & Co., Bank’s,Philad. | Vorngtivs W. LawRenoz, 
Siias K. Evererr, of Everett | Esq.,N Y. 

SamMvEL WIiu.ets, Pres’t of 


& Brown, N.Y. 
18t | Am. Exchange Bank, N. Y. 


Watts, Fargo & Co. 
Meigs & Greenleaf, 


Office No. 28 William st., 
Wire prompt attention to the purchase and sale of 
STOOKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited. 
OHAS. A. MEIGS, late Cashier Am, Ex, Bank, 
A. W. GREENLEAF, lais of No. 2 Wall st. 


RerexeNxoxs : American Exchange Bank, Bank of the Re- 
publis, Metropolitan Bank, Merchants’ Bank. ly18 


Lord & Wright, 


Counseliors at Law, Cincinnati Ohio, —16t 


VIRGINIA 
Locomotive and Car Manu- 
facturing Company, 
ALEXANDRIA, Va. 

T. Perntus, Pres’t. RO. Surra, Treas’r. 
OTURE LOCOMOTIVE ENG 48 


ANUFA' 
M OF EVERY DESORIPTION, STATIONARY 
@INES & BOILERS, CHILLED OAR WHEELS 














= 











IGN 
tocks, 











pot soar vo coun enpepet ty Goo soumtrention of 


ICAN RAILROAD JOURNAL. 



















;  _GENCINNATI B10UK | ANGE. ~ 
KIRK & CHEEVER, 
see a 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Bignopants’ ExouanGs. 


WILLIAMS & PAGE, 


ao. 44 Water Street, 
BOSTON, MASS., 


RAILROAD SUPPLYING AGENTS 


and Commission Merchants, for the Sale of 


Iron Rails, Chairs, & Spikes, 
ENGINES, OARS, AND MACHINERY, 


BUSH & LOBDELL’s and other kinds of WHEELS, 
BEST HAMMERED FAGOTED AXLES, 
LOWMOOR, BOWLING, AMES’, anv NASHUA TIRES, 
Iron and Steel of all kinds for Railroad Shops, 

CAR TRIMMINGS OF EVERY KIND, 


and all articles used in Equipment and Repairs of Railroads, 
Engines, and Cars, at manufacturer's prices. 


THOS. 8. WILLIAM2, PHILP S. P-AGE, 
Late Sup’t Boston & Me R.R. Late Paae, ALpEen & Co. 
REFERENCES. 

Maurs Haywarp, President |i H. Kuyn Esq. 





Boston and Maine R. R. . | Lawrenon, Stone & Co. 
Capt. Wu. H. Swirr. Dana, Farrar & Hype. 
J. M. Beusus, Rionarpson & Oo. 


H. M. SMYTH 
COMMISSION MERCHANT 


MANUFACTURERS’ AGENT, 
No. 13 Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axles 
wrought fron Wheels, boiler, water and gas Tubes, iron and 
steel Wire, boiler and tank Rivets, Steel, Files, Emery, &c, 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 
Oarter, Bath, and Montgom-| Iowa County (Wis.), 8 per cts 
mery (Ky), 6 per cents, Mineral Point do. do 


Also a variety of OITY, GOUNTY, and RAILWAY 
SECURITIES in smater lots. 
‘April 80th, 1866, 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE REOEIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 
OF ANY GAUGE 
To the Western and South-Western States. 
PROPRIETORS—KASSON, SON & CO 


WM, M. KASSON 
Wr HARSHT KASSON, | °°2*200"ee*t, BUFFALO 
JAMES 0. DUDLEY, j 24 Broadway, NEW YORK. 


SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orricE-METROPOLITAN BANK BUILDING 
110 Broadway, New Yorx. 
A” prepared to contract for the construction and equip. 
ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors ; Locomotive En- 
gings and Oars; Railroad Iron, Chairs, Spikes, {Switch-irons, 


&c, 
whey will also sell or negotiate loans on all kinds of Railroad 
ecurities. 
Suymourn, Morton & Oo. have to dispose of at private 


sale, in amounts to suit persons desirous of investing a large 
amount of valuable Railroad and other Securities. 








&c. 











The members of the firm having had a large experience as| hand 


Civil Engineers, on some of the most ‘mportant pulilic works in 





TALBOTT & BROTHER, 
Shockoe Foundry and Machine Shops, 


» CAREY ST., RICHMOND VA. 


ANUFAOTURERS OF PORTABLE, STEAM En. 

GINES, of all sizes, from 4 to 40 horse power. 
STATIONARY STEAM ENGINES of any required power 
CIRCULAR SAW MILLS, complete, ' 
TOBACOO PRESSES and SOREWS. : 
FLATTENING MILLS, LEVERS, SINKERS, etc. 
WROUGHT AND CAST IRON WORK, for VER. 
TICAL SAW AND GRIST MILLS. 
Brass and Iron Castings and Wrought Iron Work 
every description, made to order with dispatch, a 

"Jeasonable terme. = 


on fr 
CHARLES TALBOTT. JAMES M. TALBUTT. 
T. & B. are also Sole Manaracturers and Agents in this city o 


LEAVIT?’S “YOUNG AMERICA CORN and COB CRUSHER ” 
CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 


WEDNESDAY axp. SATURDAY, 
At 1 o’clock at the Merchant's Exchange, 


AND IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 


Orriozs— 
wake dame 











A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rursaanos— Ohio Life Ineusance § Trust Company Bank 


- ENGINEERS. 
Consulting Engineer. 


HE undersigned may be consulted upon the location, cou- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim;.te connection with the construction and 
management of our most important American 1ailroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 


and construction and on mm TVS) RB TRILE 
A R ’ 


Consulting Engineer, 
22tf 118 Park Place, Bau Timorg. 


LITHOGRAPHIC AND DRAUGHTING. 


Office 131 Fulton st., NEW YORK. 
G. WEISSENBORN, 
CIVIL AND MECHANICAL ENGINEER, 
employs Draughtsmen, and is at all times prepared to execute 
his work with promptness, He will furnish Architectural and 
Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE OF THE ART. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN 
CUMBERLAND, Maryland, 
ge routes located, planned and estimated, Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, é&c. Qontract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists. Mines explored, new Works laid 
off, and Geological Plans prepared. Stf 


ENGINEERING. | 


4 ip undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc, Particular attention given to the procuriag and 
tending of Locomotives, Tenders, Cars, and Railway Ma- 
ery of every deseription. 
| Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self,adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls 8a eters, etc., etc, etc, 
Acts as Agent for the purchase or sale of, and has always 00 
, Steamers, Locomotives, Engines, Boile: Machinery, etc. 
OHAS. W. COPELAND, 
yi? ned Broeawey, N.Y. 
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PROFESSIONAL CARDS. Steele, J. Dutton, ENGINEERING WORKS. 
ee — shpow Fe [Published monthly, forwarded free by post to any part of 
Atkinson, T. C., Charles B. Stuart, America for 38., or £1.16s per annum.) 
RS Re Rageae, Mana, Ve Consulting Engineer, 22 William str., New York. The CIVIL ENGINEER & ARCHITECT’S 





Barnes, Oliver W., 
Ohief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 34, and 9th Avenue Railroads New York 
Office 123 Chambers st. 








Trautwine, John C., 


Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 


Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 











Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio, 


James Convers, 
Chief Engineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 
i ineer. I . 
Ott a inten fon coe a 
C. Floyd-Jones., 


Division Eng’r 3d and 12th Divisions, Illinois Central R. R., 
Vandalia, Il. 

















Gof teees = 
Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. R., 
MEXICO. 


Gzowski, Mr., 


~__ St. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn, 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. ‘1 


S. W. Hill, 


\ 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Ellwood Morris, — 
Engineer $P"? itentown Railroad. 
Harrissure, Penna. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


Mills, John B., Civil Engineer, 


_Sackets Harbor and Saratoga R. R., 24 William St., N. ¥. 


Saml. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 


Civil Engineer, Office 78 South 4th st., Philadelphia. 



































INSTRUMENTS. __ 
‘Richard Patten & Son, 
ANUFACTURERS of Mathematice! Instruments to the 
U.8. Government, No, 23 South st., Ba.timogg, Md. 


James W. Queen, 


264 Chestnut st., Paita., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 


UPERIOR to all others. Catalogues gratis, Sold only by 
AMSLER & W1RZ, 211 Chestnut st., Paina., Pa. 


Wm. J. Young 


‘AS removed his Engineering and Surveying Instrument Man- 
H ufactory to No. 33 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER of Transits and Levels, has removed 
M to Union Place, near Warburton Av., Yonkers, N. Y. 











Knox & Shain, 
y“*s of Engineering Instruments, 464 Walnut st., 
Philadelphia. (Zo premiums awarded.) 








ENGINEERS’ AND SURVEYORS’ 
INSTRUMENTS, MADE BY 
i Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 








. 22 Pear Street, below Walnut, 
~<— Third 8¢., PHILADELPHIA. 


W & L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the atiention of Engineers and Surveyors to the In- 
struments made at their establishment, 

Possessing facilities unequalled as they believe, by any other 

manufacturers in the Union, they are enabled to furnish instru- 

ments of superior quality, atl ower rates than any other makers 

of established reputation, 

We have recently published a work of 80 pages, giving a full 
description of our Instruments, with their adjustments, prices, 
&c., which we will send by mail free of charge, to all persons 
contemplating the purchase of instruments, 

Address—W. & L. E. GURLEY, Troy, N. Y. 








Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 
Augustus Schwaab, 
CIVIL ENGINEER, MACON, GEORGIA. 


Roberts, Solomon W., 


Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


J. S. Sewall, 
OIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 


J.S. Shipman, 


Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 
Chief Eug’r Bytown and Prescott Railway, Prescott, Canada, 


























Kaginecr-’ asd Surveying 


INSTRUMENTS. 
K. W. 
226 BALTIMORE 8T., 


BALTIMORE, MD., 


oe on hand, and manufacture to order, a genera! assort- 
ment of instramei.ts for Engineers and Surveyors’ use— 
including Levels, Tran-its, Leveling Rods, Compasses, Chains, 
Drawing Instruments, Scales, Tape Lines, &c. 
Repairing and Jobbing promptly attended to, 


Railroad Instruments. 


HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Frauuhofers Munich Glasses, Sur- 





veyors’ Compasses, Barometers, (/bains, Drawing Instruments, 
etc., all of the best quality and vera for saie at unus- 
. & G. 


ually low prices by - 
J Le No. 179 Water street. 


New York, Jan’y1, 1856. 
To Engineers, Architects and 
Draughtsmen. 
‘4 undersigned begs respectfully to inform Gentlemen in 
the above professions, that he has constantly on hand a 
great varicty of instruments for Field and Office use, 


‘AS. PRENTICE, 
Feb, 1, 1853. 1 Ghamber street, New York, 








& R. KING, |r 


JOURNAL, 
(ESTABLISHED 1837. 


HIS JOURNAL contuins Notices of all the principal Public 
Works, Buildings, new Machinery, Patents, and Improve- 
ments, Illustrated with numerous Plates and Engravings, from 
the best examples in land and America—Original Papers 
and Notes—Reports of the Meetings of the various Scientific 
Societies—Translations from Foreign Works— Reviews of New 
Books—List of New Patents, and Report of all important 
Patent cases in the Courts of Law. Forming a complete Ea- 
cyclopedia of Modern Engineering, Architecture and Science. 
It reckons among its contributors and supporters the most 
eminent scientific men ; and as 8 work of reference and of cur- 
rent information, has been long received as an authority in 

the United Kingdom, America, and the continent of Europe. 
Members of the Profession, Patentees, and other scientific 
men, who are desirous of keeping up their acquaintance with 
the practice and progress of Science and Art, will find that 
this periodical is particularly directed to give them the required 
in whether as a matter of the latest intelligence, or 

for the purposes of after-reference. 

Published at the British and Foreign Patent 

19 st., Strand, Lonpox. 


KS” Subscriptions received at the Office of the American 
Railway Times, Boston ; and at the Office of the Amurioan 
RaitroaDd Journat, New Yorx. 26x 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


7 PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavatien and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 


By M. E. Lyons, Associate Engineer, Lebanon Valley R. 








SHEET NO. SHEET NO. 
1. General Table for all Bases) 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, S *...° eee 
2. For Side Hill Cuts and Fills/ 15. . fg ° % tol 
3. Base 12 ft. Slopes 1% to 1/16. “”m * 1% tol 
& sa * 13 to 1/17 se gf © 1% tol 
& “4% « % toll “ & ‘* 1% tol 
4.° @& “ 1 = to1/19 oe mg ® X% tol 
27° “ 1% to 1/20. * wa © 1 -tol 
a-* is “ to 1/21. “ 3 “ WXtol 
9% * 16 * 1 wile ee. * 1% tol 
a * 3 « X% to 1/23. eo. -@ ¢ 1 tol 
mS ee e % to 1/24. e'@ = 1% to1 
m* & o-.3 > @s 
The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 


injuring the eye-sight. Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base 
Slope designated, whether on level or side hill cross section, 

Sold in separate sheets, at 5c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszex 
Horry, 139 Chestnut st., Phila.; Wau. Mimiris, Baltimore, Me... 
EntwistLs & Son, Va.; MoOLzar & Oe., T'o 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 

ey work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form. 

It is subdivided as follows: 

Ist, The method of staking out railroad curves and keeping 
ficld notes. 

2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 

3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 

4th. Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area. 

It is a plain, clear and most valuable book for practical Ra 





neers. 
For sale at this office. Price $1. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 


346 and 348 BROADWAY, NEW YORK. 
Appleton’s Dictionary of Mechanics, Machines, Engine 


Work, aud Engineering, 2 vols, 8vo.......... ..-- ...- 
Bourne’s Catechism of the Steam Engine, mae 








Treatise on the Screw Propeller, 4to .... $9.00 
Gillespie’s Treatise on Surveying, 8vo.... 
Griffiths on Marine Architecture...... ... $10.00 
Henck’s Field Book for Railroad Engineers... 75 
Holbyn’s Dictionary of Scientific Terms, 12mo... -_ Sie 
Knapen’s ‘a Assistant ............-..--0----- $1.00 
Lyell’s Principles of Geology, 1 vol 8yo.........-..-. - $2.26 
Lyell’s Manifal of Geology, 1 Vol. 8vo..-...--..-------8 $1.75 
Overman’s Metalurgy, 8vo,...............-...-.-...... $5.00 


Templeton's Mechanic’s, Miliwright, and Engineer's - 
‘oc teins eral encbaes asians sithiienlbabiann slides cle 
Ure’s Dictionary of Arts, Manufactures, and Mines, 2va's, 

8vo. new edition, .... 286 wane cane mene eeee wcee esas + 06 


- D. APPLETON & Qo. have on sale all the important 
w 





English Engineering Works, 
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NOTICE TO RAILROAD COMPANIES. 
FIRE INSURANCE. 
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THE LIVERPOOL AND LONDON 
FIRE AND LIFE INSURANCE COMPANY. 


“LAVEMPOOL. Office, 56 Wall Street, New York. je LONDON. 


AUTHORIZED CAPITAL, £2,000,000 or $10,000,000. 
PAID-UP CAPITAL AND SURPLUS AND RESERVED FUNDS, 
THREE MILLIONS OF DOLLARS---OVER HALF A MILLION INVESTED IN THIS COUNTRY. 








THE LIABILITY OF THE SHAREHOLDERS UNLIMITED. 
DIRECTORS IN NEW YORK. 





JAMES BROWN, Esa, Chairman, FRANCIS COTTENET, Esa., Deputy Chairman, 
GEORGE BARCLAY, Iisa. ALEXANDER HAMILTON, Jz., Esq. JOSEPH FOWLER, Esq. 
JOSEPH GAILLARD, Jz., Esa. ED. ¥. SANDERSON, Esa. JOHN H. HIOKS, Esq. 
MORTIMER LIVINGSTON, Esq. WILLIAM 8S. WETMORE, Esq. EUGENE DUTILH, Esa. 

ALFRED PELL, Esq. Resident Secretary. ALEX. HAMILTON, Jr., Esa@., Cownsel of the Board, 


BANKERS--MERCHANTS’ BANK--CAMMANN & CO. 


DIRECTORS IN NEW ORLEANS. 
AMBROSE LANFEAR, Esa., Chairman. 
FREDERICK RODEWALD, Esq. ] JOHN O. B. YUILLE, Esa. | THOMAS BYRNE, Esq. 
HENRY V. OGDEN, Esa., Resident Secretary. 








DIREGTORS IN LIVERPOOL —THOS. BROCKLEBANK, Esq., Chairman. J. OC. EWART & F, HAYWOOD, Ess, Deputy Chairmen. THOS. BOOT 
Eso. FRANCI? 2. BRAUN. Esq WILLIAM EARLE, Esq. GEORGE GRANT, Esq. THOMAS HAIGH, Esq. FRANOIS A TAMIL#ON, 89. ROBERT HIGGEY war 
GEORGE HOLY, Esq. HUGH HORNBY, Eso GEORGE H. LAWRENCE, Eso. HAROLD LITTLEDALE, Esg. WILLIAM LOWE, Eso. ALEX. MACGREGOR, Esq. 
JOHN MARRICTS, Esq THOS. SELLAR, Esa. CHAS. SAUNDERS, Esq. JOHN SWAINSON, Eso. JAMES ASPINALL TOBIN, Esq. SWINTON BOULT, Esq, Secr’y. 

DIREctcoRS IN LONDON.—MATHEW FORSTER, Esq., Chairman. GEORGE FRED. YOUNG, Esa, De uty Chairman. EDWARD BARNARD, Esa. 
WILLIAM BROW 4, Esq, M.P. SIR WILLIAM P. DE BATHE, Bart. WILIJAM EWART Eso, M.P. FREDERICK HARRISON, Esa. DONALD LARNACH, 
Fsy. ROSS DE MANGLES. Fso.. M. P. HON. FREDERICK PONSONBY. JOIIN RANKING, Esa. EDWARD THOMPSON, Esa. SWINTON BOULT. Esq., Seeretary 
to the Company. T:iNJ. HENDERSON, Esq., Resident Secretary. 








In addition to their usual business, this Company is prepared to take Fire Risks upon 
Railroad Property of all Descriptions, 


AS FOLLOWS: 


1 They will name a premium ¢t a low rate upon a policy} The Railroad Companies desiring insurance, will furnish | 2. This Company will, if preferred, take risks specifio 
to cover ALL the perishable proverty of any Rafroad Cor-| a schedule of all their perishable property, with its value, |proverty of Railroad Companies, in the waeal manneq ana alee 
poration . | and state the amount for which they desire the same in- |upon merchandige in their station houses, or in transitu @pa@a 

New Yors, August 27th, 1864 eured, their roads, 











